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BAN KINH TE TRUNG UONG

CHAN BDOAN TANG TRUONG
VIET NAM 2017 — DIEM NGHEN
VA GIAI PHAP BOT PHA PHAT

TRIEN KINH TE TU NHAN

Thue hién boi: Nhém cac chuyén gia, nghién ctru
VIén vOi s hwdng dan cua GS. Ricardo
Hausmann — Dai hoc Harvard va PGS.TS. Tran
Ngoc Anh - Dai hoc Indiana, Hoa Ky cung sw hd
tro’ cila GIG/USAID va Ban KTTW




NoOi dung bao cdo va cac tac gia

Téc gid Phan Tém tét va Chwong 1 - Tong guan téng trwéng kinh té Viét Nam va phwong
phap nghién ctru: TS. Phung B¢ Tung (Vién tredng, Vién Nghién clru phat trien Mekong), TS.
Nguyén Lan Hwong (Hoc gia Pai hoc Indiana, Hoa Ky)

Téac gid Chwong 2 - Tiép can tai chinh: TS. Can Van Lwc (C6 van cép cao Chu tich HDQT BIDV
& Giam dbc, Truwdng Dao tao can bd BIDV), TS. Bang Ngoc Tu (Trwéng ban, Ban Nghién ctvu va
Diéu phéi chinh sach giam sat, Uy ban Giam sat Tai chinh Qudc gia), TS. Nguyén Xuan Quang
(Phé Giam déc Trwdng Dao tao can bd BIDV), ThS. Phung Nguyét Minh (Truwédng phong Tw van &
Hop tac quéc té, Trworng Dao tao can bo BIDV), ThS. Nguyén Tuan Anh (Can bd Truéng Dao tao
can bo BIDV)

Téac gid Chwong 3 - Von nhan Iwe: TS. Nguyén Viét Cwdng (Phé Vién trwdng, Vién Nghién cliru
Phat trién Mekong)

Téac gid Chwong 4 - Tiép can dat dai: Nguy@n Manh Hién (nguyén Thir trudng Bé Tai nguyén va
M®&i tredng), TS. Nguyén Lan Hwong (Hop gia Dai hoc Indiana, Hoa Ky), TS:. Nguyén Viét Cwéng
(Phé Giam doc, Vién Nghién ctru Phat trién Mekong), TS. D6 Thién Anh Tuan (Pai hoc Fulbright)

Téac gid Chwong 5 - Két cau ha tang: TS. Nguyén Viét Cwdng (Phé Vién trwdng, Vién Nghién
ctru Phat trién Mekong), TS. Nguyén Lan Hwong (Hoc gia Pai hoc Indiana, Hoa Ky)

Téac gid Chwong 6 - That bai thi trwéng trong ddi méi sang tao: Pham Quang Ngoc (Vién Quan
tri Kinh doanh FSB,Dai hoc FPT va UNU-MERIT, Dai hoc Maastricht, Ha Lan)
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NOi dung bao cdo va cac tac gia (tiép)

'[éc gja Chwong 7 - Rui ro vi mé: TS. Té Trung Thanh (Trwédng Bé mén Kinh té vi mé, Pai hoc Kinh
té quoc dan), TS. bang blrc Anh (Trwdng ban, Ban Phan tich va Dy bao, Trung tdm Thong tin va D
bao Kinh té xa hdi qudc gia, Bé Ké hoach va bau tw)

Téac gid Chwong 8 - Ri ro thé ché vi mé (Thué, lao déng, cap phép kinh doanh): TS. béng
Quang Vinh (Vién Nghién ctu Quan ly kinh t& Trung wong), Binh Tuan Minh (Giam dbc Cong ty
Nghién ctru Marketintello)

Tac gid Chwong 9 - Bao dam thwe thi hop dong: Luat sw Nguyén Huwng Quang (Giam déc Van
phong Luat NHQuang & Cong sw)

Tac gia Chwong 10 - B6 may hanh chinh: TS. BDang B¢ Anh (Trwdng ban, Ban Phan tich va Dy
b&o, Trung tdm Théng tin va Dy bao Kinh té xa hodi quéc gia, B6 K& hoach va Pau tw), TS. Pang Bac
Pam (Phé Chu tich, Vién Nghién ctru Phat trién kinh doanh), TS. Nguyén Diéu Thay (Nghién ctu
sinh sau tién s§, Dai hoc Indiana, Hoa Ky) Chiju trach nhiém ra soat va gop y cac kiém dinh: Phé Gido
sw Tran Ngoc Anh, TS. Phung Prc Tung (Vién trwdng, Vién Nghién ctru phat trién Mekong), TS.
Nguyén Lan Hwong (Hoc gia Pai hoc Indiana, Hoa Ky)

Chiu trach nhiém téng hop va diéu phoi: TS. Hoang Xuan Hoa (Vu trwdng, Vu Kinh té tng hop,
Ban Kinh té Trung wong), ThS. Nguy&n Van Anh (Vu Kinh té tbng hop, Ban Kinh té Trung wong), Lé
S§ Giang (Trwdng nhom Phéap ly & Thé ché, Dw an Quan tri Nha nwé'c nham Tang trwdng Toan dién
cta Co quan Phat trién Québc té Hoa Ky), Phan Thj Thai Ha (Quéan Iy chwong trinh cip cao, Dy an
Quan tri Nha nwéc nham Tang trwdng Toan dién clia Co quan Phat trién Quéc té Hoa Ky), TS.
Nguyén Lan Hwong (Hoc gid Dai hoc Indiana, Hoa Ky).
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NOi dung trinh bay

. Péi diéu vé vai tro kinh té tw nhan

. MO0 hinh danh gia diém nghén do6i voi
Kinh teé tw nhan

. Két qua danh gia, kiém nghiém

. Khuyén nghi chinh sach.



1. Doi diéu vé vai tro kinh té tw nhan

 Péng gop ciia khu vue Kinh té tw nhan (KTTN):
v/ Hon 500.000 DNTN, chiém gan 85% s6 DN cua ca nudc

v" Trong giai doan 2006-2015, khu vuc KTTN dong g(’)p
hon 40% GDP, 30% gia tri san lugng cong ngh1ep, gan
80% tong murc luu chuyén hang hoa ban 1& va dich vu,

v'Thu hat khoang 85% luc luong lao dong ca nudc va tao
khoang 1,2 triéu viéc lam/nam.
(nguon: TCTK).

v'Péng gop khac: NSNN, an sinh x& hoi, d6i mai-sang tao,
dong luc cai cach...v.v.



H.1: Ty trong déng gop vao GDP theo gia thue té (%)
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Nguon: TCTK.
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H.2: Co ciu vbn dau tu phat trién toan xa hdi theo
thanh phan kinh té theo gia hién hanh (%)
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Nguon: TCTK.

30/5/2017 Diém ngh&n KTTN 7



H3: Von tin dung danh cho khu vwe tw nhan
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Ngudn: NHNN, udc tinh caa Ngan hang Credit Suisse..




Van de....?

- Tang trwdng kinh té khong dat ké hoach trong 6
nam gua (2011-2016)

 Toc d0 tang doanh thu cua DN tw nhan glam manh
(34% giai doan 2007-2011 xudng con 10% giai doan
2012-2015)

* Gial doan 2010-2015: trong khi khu vwe kinh té tw
nhan (tap thé, ca thé va DN tw nhan) dong gop dén
43,6% GDP, thi khoi DN tw nhan chi déng gop
7,6% GDP (theo TCTK)

« Qua nhieu kéu ca, phan nan tir khoi DN tw nhan.
- Vay, dau |a diém nghén??



2. M6 hinh chan doan téng trwéng —
ap dung doi v&i nén kinh te Viet Nam

Khung phan tich (hinh 4)
Tim diém nghén qua 4 kiém nghiém
Giai doan nghién ctu (s0 liéu): 2001-2015

So sanh cac nwée khu viee, cac nwéc co cung nhom thu
nhap binh quan dau ngwdi véi Viét Nam (chi yéu la
ASEAN-5, Trung Quéc, An D6 va khéi cac nuwdce co thu
nhap trung bmh thap).



H.4: Mé hinh chan doan Tang trwéng cua
Hausmann - Rodrik - Velasco (HRV)
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M6 hinh chan doan Tang trwéng HRV
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Tim diém nghén = 4 kiém dinh

1. Gia (chi phi) kinh te (shadow price — gia béng,
gom ca chi phi chinh thiec va khéng chinh
thuwre) c6 cao khdng?

2. Giam gié/chi phi cé lam tang dau tw va tang
trwo'ng cua Doanh nghiép tw nhan khong?

3. Doanh nghiép c6 chon giai phap thay thé
khong?

4. Doanh nghiép it chiu tAc dong béi diem nghén
cO co hoi phat trién tot hon khong; va ngwoc
lai? (bai toan “ha ma” hay “lac da”?).
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3. Kéet qua danh gia, kiém nghiém

 Wu tién xac dinh diém nghén trwéc mat (cap
bach hién nay)

« X4ac dinh diém nghén trung han
» Tinh dén ca diém nghén lau dai.
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H.5: Diém nghén cap bach hién nay
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H.6: Diém nghén trung han

Tai sao dau tw tw nhan lai thap?
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H.7: Diém nghén lau dai
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4. Khuyén nghi chinh sach

Tap trung xtr Iy 3 diém nghén trwéc mat (dat dai, hé thng tai chinh-
ngan hang) va b6 may hanh chinh

Dong thovi, tiép tuc thwe hién cac giai phap nang cao hiéu qua doi VOi 3
diém nghén trung han (vi mo - nhat 1a lam phéat, ty gla va |ai suat; vi
md — Nghi quyét 35 + NQ 19 + CS lao déng + Hiéu qué thwc thi hop
dong).

P43y manh 4 dét pha nham thwe hién giai phap doi voi 3 diem nghén
lau dai (nguon nhan lwe; két cau ha tang thé ché - méi trwdng canh
tranh binh dang va ddi mé&i, sang tao; va khoa hoc-cong nghé)

Hé tro, thic day gan két 3 khdi DN (DNNN-tw nhan va FDI)
Pay manh tai co cadu, CPH DNNN

Nhat quan, kién dinh thwc hién thanh cong chwong trinh Khoi
nghiép; tan dung co’ héi va giam thiéu thach thirc tte CMCN 4.0.

Giai phap nao khac? M&i xem khao sat cua Grant Thornton (H.8).
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H.8: Két qua khao sat dau tw tw nhan (PE)

NHONG TRO NGAI TRONG DAU TU' TAI VIET NAM
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20% 65% 15% | Cosohatang 5 tro
ngai
35% 48% 17% Quan liéu/Thu tuc hanh chinh ctia chinh phd
54% 33% 13% " Thamnhiing

| 28% 37% 35% Thay déilién tuc trong chinh séch kinh té
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Nguon: Khao sit dau tuw tu nhan (nha dau tu trong va ngoai nudc) thang 3/2017 ctia Grant Thorntorn.
Chi s6 cam nhin tham nhiing ctaVN (PCI) nam 2017 1a 33/100, dirng thi 133/176 toan cau (theo
T& chire Minh bach Quéc té).
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