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| PHANI |
KINH TE THE GI0I

1. TINH HINH KINH TE THE G161 THANG 11/2023
1.1. Tong quan chung
Chi s6 PMI Sdn xudt Toan cdu ting 1én miic 49,3 diém trong thang 11/2023, ting
0.5 diém so véi 48,8 trong thdng 10/2023, mdc dii ¢6 ting nhung van duy tri duéi
miic trung tinh 50,0 trong thdng thii 15 lién tiép.
Trong thang 11, lam phat trén thé giéi tuy gidm bt nhung van con & mtic cao.

Nhiéu qudc gia tiép tuc duy tri chinh sach tién té that chit.

LAM PHAT TOAN CAU 2020-2022 DU BAO DEN 2028
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Nguén: IMF

Cuc Dy trit Lién bang My (FED) vao ngay 1/11 da tuyén bé duy tri muic 1ai suat
hién tai tli 5,25% - 5,5%, muc cao nhat trong 22 nam qua. Day la lan thu 2 lién ti€p
FED giti nguyén lai sudt & muic nay sau khi bat dau chu ky tang lai sudt manh mé ké
tt thang 3/2022 d€ chong lam phat.
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NHUNG LAN BIEU CHINH LAI SUAT GAN PAY CUA FED
Bon vi tinh: %
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Nguén: Fed
Dbong USD giam sau quyét dinh that chat ctia Fed.

DIEN BIEN CHi SO USD TRONG THANG 11
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Nguén: Trading Economics

Tinh hinh kinh té thé gi6i da t6t 1én, nhung nhiing rti ro van tiém 4n. Bao céo
Vién Tai chinh Quéc t€ (IIF) cong bo ngay 16/11, udc tinh khdéi ng toan cau cham
310.000 ty cudi nam nay, tang 25% so v6i 5 nam trudc.

Ty 1é ng trén GDP dang tang & cac nén kinh té€ dang phat trién va ng xdu cta
chinh pht da 1én muc ky luc. Du ty 1é ng trén GDP toan ciu it thay d6i & mtic 333%,
nhung ty 1¢ nay 1én t6i 255% tai cac thi trudng méi néi, cao hon 32 diém phén tram
so v6i cung ky 5 nam trudc, cht yéu do ng cong cua Nga, Trung Qudc, Saudi Arabia
va Malaysia tang.

Ngoai viéc ng cong tang cao, ganh ndng ng nan doéi véi cac ho gia dinh va do-
anh nghiép cling dang gia tang trén toan thé gisi, nhat la & cdc nén kinh t€ 16n nhu

Trung Qudc va My.

Bén canh d6, cudc xung dot & Ukraine, bao luc gitia Hamas va Israel leo thang sé
can budc tang trudng kinh t€ toan cau.
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1.2. Cac nén kinh t& I16n trén thé gigi
] M)’)

Nén kinh t€ My c6 ddu hiéu tang trudng chdm lai. Hoat dong san xuit ctia My bi
thu hep v6i PMI sdn xudt dat 49,4 diém trong thdng 11/2023, gidm 0,6 diém tii 50,0
trong thdang 19/202, thap nhat trong vong ba thang trd lai day.

O chiéu ngugc lai, nganh ban 1é trong thang 11 lai c6 nhiing tin hiéu tich cuc,
ngudi dan My da sdn sang m& hiu bao d€ mua hang giam gia trong boi canh van
that chat chi tiéu vi lam phat va 1ai suét cao.

Bao cdo thong ké tit Adobe Analytics cho biét, trong dip Black Friday, ngu6i dan
My da chi khoang 9,8 ty USD dé€ mua sam trén cac nén tang thuong mai dién td,
tang hon 7,5% so v6i cing ky nam ngoai.

Ngay 10/11, Moody’s Investors Service da ha danh gia trién vong ng céng ctia My
ti 6n dinh xudng tiéu cuc, du van giti xép hang tin nhiém & muc cao nhatla AAA.

Vé tinh hinh kinh t€ My trong nam sau, du bdo ctia cac ngan hang 16n nhu Gold-
man Sachs, UBS Bank of America... déu khong c6 su tuong dong. Goldman Sachs ky
vong tang truéng & My sé manh mé & mtic 2,1%, gap doi muc du dodn tu UBS. Mot
s0 ngan hang nhan thay lam phat tai My sé giam mot ntia vao nam 2024.

DU BAO KINH TE MY NAM 2024 SO VI NAM 2023
Bon vi tinh: %
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Nguén: Vn Express
® Trung Quoc
Chi s6 PMI nganh sdan xudt Trung Qudc tang lén 50,7 trong thdng 11/2023, ting
1,2 diém, tir 49,5 trong thdng 10/2023. Mic tang bdo hiéu su cai thién mdéi vé diéu
kién san xudt, mac du chi & miic do nhe nhung da danh d4u lan tang thu ba trong

vong bon thang qua, cho thay stic khde ctia nganh san xuit dudc ting cudng.
g g4 Yy g 0 g g

O Trung Qudc, téc do giam phat dang gia ting, chinh phi da tién hanh néi long
chinh sach tién té va giam han ché véi viéc mua nha dé€ binh 6n thi truong bat dong san.

Loi nhuan cong nghiép ctia Trung Qudc tiép tuc giam trong thang 11, nhung véi
toc do cham nhat trong gan mot nam.
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Trung Quoc dang phai do6i mat véi tinh thé tién thoai ludng nan khi tim cach
cung cb nén kinh té dang bét 6n vi linh vuc tai san yéu kém, dong thadi bao vé dong
nhan dan té khoi bi trugt gia thém do khoang cach chinh sach tién té véi My ngay
cang ndi rong hon.

Trudce tinh hinh d6, Chinh phu Trung Quéc da quyét dinh tang cudng ho trg nén
kinh t€ bang cach bom lugng tién mat 16n nhét ké tu cudi ndm 2016 vao hé théng
tai chinh qua cac khoan vay chinh sach mét nam.

Ngan hang Trung uong Trung Qudc (PBOC) da cung cdp 1,45 nghin ty nhan
dan té (200 ty USD) tién mat thong qua co ché cho vay trung han - nhiéu hon 600
ty nhan dan té so véi so tién ddo han vao thang 11. Lugng bom rong 16n nhit trong
gan 7 nam, trong khi 1ai suét cho vay dugc giti khong d6i & mtc 2,5%.

Ngay 7/11, Quy Tién té Qudc té (IMF) da nang du bdo ting trudng Tong san phdm
qudc noi (GDP) trong ndm 2023 cta Trung Qudc 1én 5,4%, tii mic 5% trudce do.

= FU

Chi s6 PMI nganh sdn xudt cia khu vic dong euro dat 44,2 diém trong thdng
11/2023, ting 1,1 diém tir miic 43,1 trong thdng 10/2023. Chi s6 nay duy tri duéi
ngudng 50,0 phan biét mtuic ting trudng va suy thodi thang thii 17 lién tiép, bao hiéu
tinh hinh ngay cang t6i té hon trong linh vuc san xudt hang héa. Tuy nhién, day la
lan tdng dau tién sau 6 thang giam lién tiép.

Hoat dong kinh t&€ & khu vuc Eurozone trong thang 11 tiép tuc gidm séu, thdm chi
do6i mat nguy co suy thoai ky thuat lan thi hai trong nam 2023.

Lam phat giam nhung kinh t&€ khong ting truéng cho thady, thuc trang nén kinh
té€ Eurozone von phu thudc vao cong nghiép san xudt van dang bé tic dau ra trong
béi canh nhu cdu tiéu dung toan cdu suy giam.

LAM PHAT EU VA EUROZONE THANG 11 CAC NAM 2013-2023
Bon vi tinh: %

. M
. 7
X 7

0 P
_1E ......... W\:

4 A\

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B All-items B Food, alcohol & tobacco M Energy B Non energy industrial goods B Services

Nguén: Eurostat

Moi truong kinh té€ hién dang yéu di, nhung cling it kha ndng xay ra mot cudc suy
thodi sdu. Du vay, tinh trang bap bénh vé kinh t€ va dia chinh tri, cing véi anh hudng
cua 1ai sudt cao, sé tiép tuc gay ap luc 1én hoat dong kinh t€ trong nhiing quy tdi.
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2. DU BAO TANG TRUGNG

Ngay 14/11, Vién Chinh sach kinh t€ Quéc té€ (KIEP) ctia Han Quéc da ha du
bdo tang trudng kinh té toan cdu nam 2024 xudng 2,8%, gidm 0,2 diém % so véi du
bdo dua ra hoi thdng 5 do 1ai suit cao & cac nén kinh té€ 16n va kinh t€ Trung Quéc
giam toc. Du bdo trén van lac quan hon so véi du béo tang 2,7% ctia T6 chiic Hop
tac va Phat trién kinh té€ (OECD) nhung thdp hon mtc ting 2,9% theo du bao cua
Quy Tién té quoc té (IMF).

Tuy nhién, KIEP ndng du bdo ting trudng trong 2023 lén 0,4 diém %, 1én 3%, so
vdi miic tang 3,3% trong 2022.

KIEP diéu chinh du bao khi cac nén kinh té€ 16n dugc cho la sé ting trudng véi
toc do thap hon trong 2024, khi chinh sach tién té that chat can tré tang trudng,
trong lic ng gia tang.

Ngan hang Goldman Sachs cting du béo nén kinh té thé gidi sé tang trudng 6 miic
2,6% trong ndm tdi. Goldman Sachs du dodn nén kinh t€ toan cau sé tang truong
v6i muc cao hon ky vong vao ndm 2024 nh¢ tang trudng thu nhap manh mé va
niém tin rang giai doan tang lai sudt to6i té nhat da qua.

[5]
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©

KINH TE VIET NAM

1. TINH HINH KINH TE VIET NAM THANG 11/2023

1.1. Cac chi tiéu kinh té - xa hoi

Chi s6 Nha Qudn tri Mua hang nganh sdn xudt Viét Nam dat 47,3 trong thdng
11/2023, gidm 2,3 diém so vGi mtic 49,6 vao thang 10/2023. Két qué chi s6 cho thdy
cac diéu kién kinh doanh trong nganh san xuét da giam manh so véi thang trudc,
giam ba thang lién tiép.
1.1.1. Sdn xudt céng nghiép

Chi s6 san xudt toan nganh cong nghiép (IIP) thang 11 udc tinh tang 3% so véi

thang trudc va tang 5,8% so v6i cing ky nam trudc. Tinh chung 11 thang nam 2023,
ITP udc tang 1% so véi cung ky ndm trudc (cung ky ndm 2022 tdng 8,4%).

_ T6C DO TANG CHI SO SAN XUAT CONG NGHIEP (11P) SO VOI CUNG KY NAM TRUGC ___

T ~ ~ h v A A
0 a n n g a n 2,8% 11% \ 4,9%
Khai khoang Ché bién, San xuat va Cung cap nudc,
1 o ché tao phan phdi dién  quan ly va xd ly
I 7o rac thai, nudc thai

Nguén: Téng cuc Théng ké

Chi s6 san xuét cong nghiép 11 thang ndm 2023 so véi cling ky ndm trudc tang &
50 dia phuong va giam & 13 dia phuong trén ca nudc.
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TOC DO TANG/GIAM IIP CUA CAC DIA PHUGNG

_____COQUYMOSAN XUAT CONG NGHIEP LGN THANG 1172023 SO VGI THANG TRUGC ____
Bon vi tinh: %

BaRia Binh  Vinh  Vinh  TP. Quang Hai  Thai  Hai Ha Dong Bic Long Béc
-Ving Duong Phic Long HCM  Ninh Duong Nguyén Phong Tinh Nai  Giang  An Ninh
Tau

Nguédn: Téng cuc Théng ké

1.1.2. Xudt nhép khdu

Trong thang 11, t6ng kim ngach xudt, nhap khdu hang héa uéc dat 60,88 ty USD,
giam 1,4% so v6i thang trudc va tang 5,9% so véi cling ky nam trudc. Tinh chung
11 thang ndm 2023, tng kim ngach xuit, nhap khiu hang hoa dat 619,17 ty USD,
giam 8,3% so v6i cung ky ndm trudc.

Xudt khdu hang héa: Kim ngach xuét khiu hang héa thing 11/2023 udc dat
31,08 ty USD, giam 3,6% so v6i thang trudc va tang 6,7% so véi cung ky nam trudc.
Tinh chung 11 thang nam 2023, kim ngach xuét khau hang hoa uéc dat 322,50 ty
USD, gidam 5,9% so v6i cung ky ndm trudc.

Nhdp khdu hang héa: Kim ngach nhép kh&u hang héa thdng 11/2023 udc dat
29,8 ty USD, ting 1% so véi thang trudc va tang 5,1% so véi cung ky nam trudc.
Tinh chung 11 thang ndm 2023, kim ngach nhép kh4u hang hoa udc dat 296,67 ty
USD, giam 10,7% so v6i cung ky nam trudc.

KINH NGACH XUAT, NHAP KHAU 11 THANG QUA CAC NAM
Bon vi tinh: Ty USD
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Ngudn: Téng cuc Théng ké
Vé thi trudng xuit, nhap khiu hang héa 11 thang ndm 2023, Hoa Ky 1a thi truong

xudt khdu 16n nhét caa Viét Nam véi kim ngach uéc dat 88 ty USD. Trung Quéc la
thi truong nhap khiu 16n nhat ctia Viét Nam véi kim ngach ude dat 99,6 ty USD.

[7]
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1.1.3. Tinh hinh ddang ky doanh nghiép

Trong thang 11, ca nudc c6 14.267 doanh nghiép thanh lap mdi, giam 7,6% so véi
thang trudc va tang 19,5% so véi cing ky nam trudc; c6 6.562 doanh nghiép quay
tré lai hoat dong, ting 16,6% va tang 4,7%; 4.510 doanh nghiép didng ky tam ngtling
kinh doanh c6 thoi han, gidm 18% va tang 12,6%; 6.598 doanh nghiép ngting hoat
dong cho lam tha tuc gidi thé, tang 34,7% va ting 29,5%; 1.443 doanh nghiép hoan
tt thu tuc giai thé, giam 3,9% va ting 1,5%.

DOANH NGHIEP THANH LAP VA VON BANG KY GIAI DOAN 2019-2023
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Ngudn: Téng cuc Théng ké

Tinh chung 11 thdang nam 2023, ca nudc c6 201,5 nghin doanh nghiép ding ky
thanh lap mdi va quay trd lai hoat dong, tang 3,5% so véi cung ky nam trudc; binh
quan mot thang c6 18,3 nghin doanh nghiép thanh lap mdi va quay trd lai hoat
dong. S6 doanh nghiép rut lui khai thi truong la 158,8 nghin doanh nghiép, tang
20% so v6i cung ky nam trudc; binh quan mot thang cé 14,4 nghin doanh nghiép
rut lui khoi thi truong.

1.1.4. Hoat déng dau tu

Vén dau tu thuc hién tii nguén ngan sach Nha nudc thang 11 udc dat 70,3 nghin
ty dong, ting 19,9% so véi cung ky nam trudc. Tinh chung 11 thdng nam 2023, von
dau tu thuc hién tit ngudén ngan sach Nha nudc udce dat 549,1 nghin ty dong, bang
75% ké hoach nam va tang 22,1% so vdi cung ky ndm trudc (cung ky nam 2022 bang
74,9% va ting 20,9%).

[ 8]
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TINH HINH GIAI NGAN VON BAU TU CONG THEO THANG QUA CAC NAM
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Nguén: Téng cuc Théng ké

Toéng von dau tu nudc ngoai dang ky vao Viét Nam tinh dén ngay 20/11/2023
bao gébm: Von dang ky cdp mdi, von dang ky diéu chinh va gia tri gép von, mua c6
phan ctia nha dau tu nudc ngoai dat gan 28,85 ty USD, tang 14,8% so véi cung ky
nam trudc.

TONG VON FDI DANG KY VAO VIET NAM
TiNH BEN NGAY 20/11/2023 GIAI BOAN 2019-2023
Bon vi tinh: Ty USD
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Nguén: Téng cuc Théng ké

Voén dau tu truc tiép nudc ngoai thuc hién tai Viét Nam 11 thang ndm 2023 udc
dat 20,25 ty USD, tdng 2,9% so véi cung ky ndm trudc.

Dau tu ctia Viét Nam ra nudc ngoai trong 11 thang ndm 2023 ¢6 117 du an dugc
cdp mdi gidy chiing nhin dau tu véi tong s von cua phia Viét Nam la 257,3 triéu
USD, giam 35% so v6i cung ky nam trudc; ¢ 24 lugt du an diéu chinh von véi s6
von diéu chinh ting 137,7 triéu USD, gdp 1,8 lan. Tinh chung t6ng von dau tu cta
Viét Nam ra nudc ngoai (von cap mdi va diéu chinh) dat 395 tri¢u USD, giam 16,7%
so véi cung ky nam trudc.

[9]
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1.1.5. Chi sé gid tiéu dung

Chi s6 gia tiéu dung (CPI) thang 11/2023 tdng 0,25% so véi thang trudc. So véi
thang 12/2022, CPI thang 11 tang 3,46% va so véi cung ky nam trudc tang 3,45%.
Binh quén 11 thang nam 2023, CPI tang 3,22% so v6i cung ky nam trudc; lam phat
co ban tang 4,27%.

TOC DO TANG/GIAM CPI THANG 11/2023 SO VGI THANG TRUGC
Bon vi tinh: %
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Nguén: Téng cuc Théng ké

1.1.6. Lam phat

Lam phat co ban thang 11/2023 tdng 0,16% so vdi thdng tridc, ting 3,15% so vdi
cung ky ndm trudc.

Binh quan 11 thdng ndm 2023, lam phat co ban ting 4,27% so vdi cung ky ndam
2022, cao hon mtc ting CPI binh quan chung (tang 3,22%).

Nguyén nhan chu yéu do binh quan gia xang dau trong nudc 11 thang ndm 2023
giam 12,12% so v6i cung ky nam trudc, gia gas giam 7,5% la yéu t6 kiém ché toc do
tang ctia CPI nhung thu¢c nhém hang dugc loai trii trong danh muc tinh lam phat
co ban.

[10]
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1.2. Thi trudng tai chinh - tién té
1.2.1. Tdng trudng tin dung

Theo s6 liéu méi nhat cia NHNN, tin dung dén ngay 21/11 da tang 8,09%, du da
c6 su tang truéng nhung van con cach kha xa so véi muc tiéu ting 14% ctia ca nam.

békich thich nhu cau tin dung, kha nhiéu ngan hang da dua ra cac géi uu dai giam
14i sudt cho vay, cho ca khach hang cti va méi. Tuy nhién, khach hang doanh nghiép
van la xu huéng va dong luc chinh cho tang trudng tin dung ctia cdc ngan hang.

Bén canh d6, c6 su chénh léch 16n gitia ting trudng tin dung ctia cac ngan hang
thuong mai do nha nudc chi phoi va ngan hang thuong mai tu nhan. Cac ngan hang
thuong mai ¢4 phéan top dau nhu Techcombank, ACB, HDBank... déu cho biét, kha
ndng cao sé dat dugc chi tiéu tang trudng tin dung dugc cap.

1.2.2. Ldi sudt

Trong thang 11, 1ai suat huy dong ky han 12 thang hau hét déu da dugc cac ngan
hang dua vé muc dudi 6%/nam, trong d6 mot s6 ngan hang lai sudt tién gti 12 thang
duéi 5,5%/ndm nhu ACB, Vietcombank, BIDV, VietinBank, VIB, VPBank, MB Bank...

Tinh dén hét ngay 28/11, c6 28 ngan hang giam lai suit huy dong. Trong do,
VietBank, Dong A Bank, VIB, NCB, Techcombank, OCB, Bac A Bank, Sacombank,
BaoVietBank, BVBank 1a nhiing ngan hang da giam lai suat hai lan trong thang 11 nay.

Ngugc lai, VIB, OCB va BIDV la nhiing ngin hang da tang lai suit huy déng ké
tu dau thang. V6i OCB, ngang hang ting lai sudt cac ky han tii 18-36 thang. Trong
khi d6 BIDV tang lai sudt cac ky han 6-36 thang, con VIB tang lai suat tién gti ky
han ti 2-5 thang.

LAI SUAT HUY BONG KY HAN 12 THANG TAI MOT SO NGAN HANG THANG 11/2023
Bon vi tinh: %/nam

HDB NAB OCB EIB SHB STB SSB TPB LPB VPB MBB BID CTG VIB TCB MSB VCB ACB

Ngudn: VNDirect Research
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1.2.3. Ty gid

Gia do la My binh quén trén thi truong tu do quanh mtc 24.605 VND/USD.
Chi s6 gia do la My thang 11/2023 tang 0,05% so v6i thang trudc; ting 1,61% so véi
thdng 12/2022; giam 1,03% so v6i cung ky ndm trudc; binh quan 11 thang nam 2023
tang 1,94%.

1.2.4. Gia vang

Tinh dén ngay 25/11/2023, binh quan gid vang thé gii ¢ miic 1.982,01 USD/
ounce, tang 3,8% so vdi thdng 10/2023 do Cuc Dy trii Lién bang My (FED) duy tri
lap truong git 1ai sudt diéu hanh & muc 5,25-5,5% d€ kéo lam phat vé 2%. Su sut
giam lgi sudt trai phiéu My va dong USD dang lam tang stic hdp dan dau tu vao
vang. Bén canh do, gid vang ting do nhu cau du tri vang cta cac ngan hang Trung
vong va & khu viic chau A trong dip cudi nim.

Gid vang trong nuGc bién dong cung chiéu vdi gid vang thé gidi. Trong nudc, chi
s gia vang thang 11/2023 tang 2,77% so v6i thang trudc; tang 8,8% so véi thang
12/2022; tang 9,29% so véi cung ky nam trudc; binh quan 11 thang nam 2023 tang
3,38%. Gia vang dat dinh & mtic 74,4 triéu dong vao ngay 29/11/2023.

1.2.5. Chung khoan

Thi truong chiing khoan trong thang da ghi nhan su bién dong manh xoay quanh
nhiing thong tin tiéu cuc lién quan téi vu an xdy ra tai Tap doan Van Thinh Phat va
Ngan hang SCB.

Hién nay, dau khi la nhém c6 phiéu c6 vén hoa 16n trén thi trudng. Cung véi su
khdi sac ctia két qua kinh doanh va béi canh thi trudng chiing khoan thuan lgi day
la nhém nganh cé nén tang phat trién va tiém nang t6t nhat trong giai doan hién
nay. Tuy nhién, nhém nganh dau khi lai khong dugc sy chu y cta gidi dau tu, bdi
gia dau c6 muc do bién dong rat kho luong.
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2. DU BAO KINH TE VIET NAM
2.1. Vé chi truong, chinh sach
® Dé xudt giam 2% thué VAT dén hét nam 2024

Ngay 20/11, Chinh pht da trinh Quéc héi dé xuat gidam 2% thué gia tri gia ting
(VAT) tti ngay 1/1 dén 30/6/2024.

Theo do, tat ca nhiing hang héa dich vu dang chiu thué VAT 10% sé dugc giam
xudéng muc 8% trong thoi gian ndi trén; trii mot s6 nhém hang héa, dich vu sau:
vién thong, cong nghé thong tin, hoat ddng tai chinh, ngan hang, chiing khoan, bao
hiém, kinh doanh bt dong san, kim loai, san phdm ti kim loai duc san, san phdm
khai khodng (khong ké khai thac than), than c6c, ddu mo tinh ché, sain phdm hoa
chét, san phdm hang hoa va dich vu chiu thué tiéu thu dic biét.

Viéc giam thué VAT cho ca nam 2024 d€ tao nén tang viing chac hon cho phuc
vu san xudt, kinh doanh va tiéu dung béi ca hai lan dp dung gidm VAT trong nam
2022 va 2023 déu chua du dai hoi cho nén tac dong khuyén khich, ho trg tiéu diing
con han ché.

= Dé xudt gidm 50% thué bdo vé moi trudng doi vdi xang, dau, mdé nhon

B¢ Tai chinh viia dé xuat giam 50% thué bao vé mai trudng doi véi xdng, dau,
md& nhon va da gui du thao Nghi quyét t6i Bo Tu phap d€ thim dinh. Dong thai nay
nham ho trg ngudi dan va doanh nghiép, dong thai tao da hoi phuc kinh té dén hét
nam 2024.

Theo d6, B Tai chinh trinh Chinh pht dé€ trinh ny ban Thuong vu Qudc hoi
ban hanh Nghi quyét vé mtic thué bao vé méi truong doi véi xdng, dau, mé nhon ap
dung trong nam 2024. Cu thé: xdng (tri ethanol): 2.000 dong/lit; nhién liéu bay, dau
diesel, dau mazut, dau nhon: 1.000 dong/lit; m& nhon: 1.000 dong/kg; dau hoa: 600
dong/lit. Tl ngay 1/1/2025, mtic thué bao vé moi trudng doi véi xang (trii ethanol)
la 4.000 dong/lit; nhién liéu bay la 3.000 dong/lit; dau diesel, dau mazut, dau nhon
la 2.000 dong/lit; dau hoa la 1.000 dong/lit; m& nhon la 2.000 dong/kg.

2.2. Du bao tang trudng kinh té Viét Nam
Ngay 9/11, v6i 90,49% dai bi€u tan thanh, Quéc hoi thong qua Nghi quyét vé Ké

hoach phat trién kinh té - xa hdi nam 2024 v6i chi tiéu GDP la tir 6,0 - 6,5%, mot
muc tiéu doi hoi su nd luc, quyét tam cao.
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MUC TIEU PHAT TRIEN KINH TE - XA HOI NAM 2024

Tang truéng GDP Ty trong Toc do tang

GDP binh quan cdng nghiép ché bién, chi sd gia tiéu ding
dau ngudi ché tao trong GDP binh quan
A [ ]
69
%
Toc do tang nang suat Tylé Ty Ié that nghiép Ty 1& hd ngheo
lao dong xa hoi lao dong khu vuc theo chuan nghéo
binh quan qua dao tao thanh thj da chiéu giam

Nguén: Téng cuc Théng ké

Ngay 9/11, Co quan xép hang tin dung Fitch Ratings ngay 9/11 dua ra dy bao
lac quan vé€ tang trudng kinh t€ Viét Nam trong 2 nam 2024 va 2025. Cu thé, Fitch
Ratings cho rdng chinh sach tai chinh va tién té trong nudc ctia Viét nam da ho trg
nhiéu cho nén kinh té, theo d6 du bao tang trudng kinh té Viét Nam sé dat 6,3% vao
nam 2024 va 7,0% vao nam 2025.

Theo Fitch Ratings, cac yéu t6 co ban trong trung han ctia nén kinh té€ Viét Nam
van kha quan va da tang trudng bén viing sé ma ra trién vong kinh doanh tich cuc
cho cac ngan hang.

DU BAO TANG TRUGNG GDP VIET NAM VA KHU VUC 2023-2024 COAWB

Bon vi tinh: %

Oct 2023 forecast for

East Asia & Pacific

2020 2021 2022 2023 2023
1.3 75 3.4 50 4,5

East Asia & Pacific (excluding China) -3.5 2,7 5.8 4,6 4,7

Pacific Island Countries

-10,2 =35 6.4 52 3.6

China 2.2 8.4 3.0 51 bk
Indonesia -2,1 3.7 5,3 50 4,9
Malaysia -55 3.3 8.7 3.9 4,3
Philippines -9,5 57 76 5,6 58
Thailand -6,1 15 2,6 3.4 3.5
Vietnam 2.9 2,6 8.0 4,7 5,5
Cambodia =31 3.0 52 55 6,1
Lao PDR 0.5 25 27 3.7 4,1

Nguén: WB
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| PHAN I |
THONG TIN THI TRUGNG VA DU BAO

1. THI TRUGNG DAU THO
1.1. Thong tin trong ky
1.1.1. Thi truéng thé gidi/khu vuc
" Cung ddu mo:
Nguon cung dau tli cac nudc 16n cé xu hudng giam trong thang 11.
Tai Trung Qudc, nhiéu nha mdy loc dau da cét giam san lugng trong thang 11

dé duy tri hoat dong cho dén cudi ndm do lgi nhuén yéu va nguén nguyén liéu
khan hiém.

Tai My, viéc ngling bao tri theo mua va chuyén sang san xuét san phdm chung cat
nhiéu hon da lam giam san lugng ctia cac nha may loc dau tho.

Tai Nga, Bo Nang lugng Nga cho biét, tii ngay 17/11, chinh pht nuéc nay quyét
dinh bai bd lénh tam cdm xudt khdu xang dau ap dit tii ngay 21/9 do trong vong 2
thang, khi thi truong ndi dia da thdng du nhién liéu. Tuy nhién, Nga sé tiép tuc tu
nguyén giam xudt khdu dau tho ra thi truong thé gidi.

" Cdu ddu mé:

Céc nha may loc dau doc lap ctia Trung Qudc phai cat giam thém nhép khiu dau
tho trong thang 11 do viéc han ngach nhap khau khong con nhiéu.

Trong khi d6, My lai dang tim cach mua 3 triéu thung dau giao hang vao thang 1
ndm 2024, d€ b6 sung cho kho du tri xdng d4u chién lugc ctia nude nay.

® Dién bién gid:
Trong thang 11, thi trudng dadu mo thé giéi da cé nhiéu bién dong l6n vé gia. Gia
ddu tang sau khi cdc nha xuét khdu ddu hang dau la A Rap Xé-ut va Nga tai khang

dinh cam két cat giam ngudn cung cho dén cuéi nam nay. Tuy nhién sau d6 thong
tin cudc hop OPEC+ bi tri hoan da khién gia dau lao déc.
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DIEN BIEN GIA DAU THO BRENT VA GIA DAU THO WTI TRONG THANG 11/2023 S
Bon vi tinh: USD/thung

o\
80 \/\’\\w/—\v/—\/
V/_\/

75

70
06/1 13/M 20/1 27

Brent Crude W B WTICrude
Nguén: 0il Price

1.1.2. Thj truong trong nudc

Tl dau nam dén nay, gia xang dau trong nudc cé 33 dot di€u chinh, trong dé 18
lan tang, 11 lan giam va 4 ky giti nguyén.

Ddc biét, bat dau ky diéu hanh ngay 23/11, lan dau tién, gid xdng dau dugc diéu
chinh theo Nghi dinh 80/2023/ND-CP. Theo quy dinh méi, thoi gian diéu hanh gia
xang dau dugc thuc hién vao ngay thit Nam hang tuan, véi ngoai 1é€ néu thii Nam
trung véi ngay 1€, Tét.

DIEN BIEN GIA XANG DAU TRONG NUGC TU DAU NAM DEN NAY
Bon vi tinh: VNB/Iit
275

5,0 oo G N

22'5 ........ (Y. ¥ UNTI,
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e W

15,0

01/01 11/01 13/02 01/03 21/03 11/04 04/0522/0512/06 03/07 21/07 11/08 05/09 21/09 11/10 01/1 23/1
Dau diesel M B Xang RON95-III

Nguédn: VnExpress
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1.2. Du bao
1.2.1. Thij trudng thé gidi/khu vuc
" Cung ddu mo:

A Rép Xé-ut xdc nhan nudc nay sé tiép tuc cit giam san lugng dau tu nguyén
b3 sung 1 triéu thung/ngay trong thang 12 d€ duy tri san lugng khoang 9 triéu
thiing/ngay.

Bén canh d6, Nga cling tuyén bo sé ti€p tuc cat gidm tu nguyén bd sung 300.000
thung/ngay tii xuat khu dau thé va san phdm diu mo cho dén cudéi thang 12.

Ngoai ra, ca OPEC va Co quan Néng lugng Qudc té (IEA) déu du doan ngudn
cung sé that chdt trong quy IV.

EIA dy bao ngudén cung cho nam 2023 lén mtic 101,54 triéu thung/ngay, tuong
duong mtic ting 280.000 thung/ngay so véi bao cao trudc. IEA du bdo sdn lugng
ddu toan cdu nam 2024 tding lén 102,55 triéu thung/ngay, ti muc 102,19 triéu
thung/ngay.

OPEC ciing nang du bdo tang trudng ngudn cung ngoai OPEC trong nam 2023
1én 1,8 triéu thung, so v6i muc duy bao tang 1,7 triéu thung/ngay dugc dua ra vao
thang trudc. Ndam 2024, nguoén cung ddu thé ngoai OPEC du kién sé tang thém 1,4
triéu thing/ngay, khong thay déi so véi du bdo thang trude.

" Cdu ddu mé:

Ngay 14/11, IEA nang dy bao ting trudng nhu cdu ddu mé ndm 2023 tii muc 2,3
triéu thung/ngay 1én mtic 2,4 triéu thung/ngay va ti€n gan hon dén du bao 2,46 triéu
thiing/ngay cua T6 chuic cac nudc xudt khdu dau mo (OPEC).

Ndm 2024, IEA da nang dy bdo tdang truéng nhu cdu ddu mé 1én 930.000 thiing/
ngay tir 880.000 thiing/ngay, van thap hon nhiéu so véi du bdo 2,25 triéu thung/
ngay cua OPEC.

® Dién bién gid:

IEA dy bdo gid ddu Brent sé duy tri & miic khodng 90 USD/thiing trong quy
IV/2023, trudc khi tang 1én mtc trung binh 93 USD/thung vao nam 2024. Dau
WTI duy kién sé co6 gia 79,41 USD/thung vao nam 2023 va 89,24 USD/thung vao
nam 2024.

Bén canh d9, theo du bdo ciia Fitch Ratings gid ddu trung binh c6 thé dat 120

USD/thiing vao ndm 2024 do nguon cung tii Trung Dong bi gidn doan do xung dot
gitia Israel va phong trao Hamas ctia Palestine.
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1.2.2. Thj truoéng trong nudc

Nhiing thang cudi ndm, nhu cau st dung xdng dau tang tii 15-20% do cac doanh
nghiép c6 nhu cau phuc vu cho hoat dong san xudt kinh doanh ciing nhu nhu cau
di lai cia nguoi dan tang rat cao.

Hai nha ban 1é xdng dau 16n nhét ca nudc la Petrolimex va PV OIL déu dang
chudn bi san sang dé€ dap ting nhu ciu tang cao vao dip cudi nam.

PVOIL da du lugng xdng dau cung ting ra thi truong dén hét thang 12, dap ting
nhu cdu tiéu thu khoang 400 nghin tin xang dau/thang. Hién viéc cung ting xang
dau tu hai nha may loc ddu Dung Quat va Nghi Son 6n dinh, ddm bao ca vé khoi
lugng va thoi gian giao hang.

Bén canh do, Petrolimex cting da dam bao dugc 65% don hang du kién cho thang

12 va tiép tuc tim kiém va bé sung lugng hang con thiéu.
2. THI TRUGNG KHi

2.1. Thong tin trong ky
2.1.1. Thi trudng thé gidi/khu vuc

Trong thang 11, nhiing han ché van chuyén qua Kénh dao Panama do han han
da khién viéc van chuyén LNG cta My dén chau A trd nén dit d6 hon, lam gia ting
khodng céch gitta gia LNG chau A va chau Au.

Chau Au dang budc vao muia dong véi kho du trit da day va nhap khdu LNG déi dao,
cac kho luu trit khi dot 6 EU da ddy 98,69% tinh dén ngay 21/11. Tuy nhién, luc dia nay

van dé gdp rui ro vé ngudn cung do Nga da han ché dong khi d6t qua dudng 6ng.

Gia khi d6t tu nhién c6 xu hudng giam dén, gan muc thip nhat trong 2 thang qua
do muc du trit doi dao, san lugng ky luc va nhu cau thap hon.

DIEN BIEN GIA KHi BOT TU NHIEN TU DAU NAM BEN NAY
Bon vi tinh: USD/mmBTU
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

Nguén: Investing

[18]



BAN TIN KINH TE Vi MO SO THANG 12/2023

2.1.2. Thj trudng trong nudc

Gia gas tang 0,89% so véi thang trudc, nguyén nhan la ti ngay 01/11/2023, gia
gas trong nudc di€u chinh tang 4.000 - 5.000 dong/binh 12 kg sau khi gid gas thé gidi
tang 5 USD/tan (tti muic 610 USD/tan lén mtc 615 USD/t4n).

Bén canh do, bién dong ty gia USD/VND tang cling khién gia gas nhap khau vé
Viét Nam tang 1én.

2.2. Du bao
2.2.1. Thi truong thé gidi/khu vuc

Ngay 6/11, EIA du bao thi truong khi dot tu nhién toan ciu c6 dt nguédn cung
dé dap ting nhu cdu mua dong nam 2023-2024, nhung van con nhiéu rai ro nhu cac
hién tugng thoi tiét cuc doan cling nhu nhiing van dé vé nguén cung.

Bén canh do, theo bao cdo ctia Total Energies phat hanh hom 14/11, ty 1¢ khi dot
ty nhién trong nhu cau nang lugng toan cau dy kién sé duy tri & muc tii 22% dén
24% vao nam 2050, bat ké kich ban nang lugng nao dugc xem xét va no luc dé kiém
ché su nong 1én toan cau.

2.2.2. Thi trudng trong nudc

Gia gas trong nudc du bao sé tiép tuc tang trong thoi gian t6i do nhu cau st dung
gas tang cao dip cudi ndm va ngudn cung gas bi han ché.
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3. THI TRUGNG PHAN BON
3.1. Thong tin trong ky
3.1.1. Thij truong thé gidi/khu vuc

Trong thang 11, Gia ure 6n dinh quanh mtc 390 USD/tdn, do nhu ciu giam va
cang thing giam leo thang trong cudc xung dot & Trung Dong.

Tai An P9, chinh pht dang khuyén khich néng dan giam su phu thudc vao phan
bén héa hoc do lo ngai ngay cang tang vé do phi nhiéu ctia dat va stic khoe con ngudi.

DIEN BIEN GIA URE THE GIGI MOT NAM QUA
Bon vi tinh: USD/tan
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Nguén: Tradingeconomics
3.1.2. Thi trudng trong nudc

Gia Ure tai Viét Nam c6 xu huéng gidm do stic tiéu thu cham va gia phan ure tai
nhiéu nudc trén thé gisi giam. Stic mua phan bon tai nhiéu noi ciing kha yéu, nhat
la khi nong dan tai nhiéu dia phuong mdi gieo sa hodc chuén bi gieo sa ltia dong
xuan, chua c6 nhu cau st dung nhiéu phan bon.

DIEN BIEN GIA URE TAIVIET NAM
Bon vi tinh: Nghin dong/kg
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Nguén: Agromornitor
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Nhap khdu Ure trong ntia dau thang 11 giam 33% so vé6i cung ky thang 10/2023.

NHAP KHAU URE VIET NAM QUA CAC THANG
Don vi tinh: Nghin tan

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2023 Feb Mar Apr May Jun Jul Aug Sep Oct Nov
Téng nhap khduUre M B 14 ngay dau thang

Nguén: Agromornitor

3.2. Dy bao
3.2.1. Thi truong thé gidi/khu vuc

Du béo gia phan bon c6 thé dién bién tich cuc hon trong thai gian téi, do cac han
ché xuit khiu ure cua Trung Qudc va viéc Nga gia han viéc 4p dung han ngach xuét
kh4u phin dam cho dén cu6i nam 2024.
3.2.2. Thi trudng trong nudc

Nhu céu tiéu thu phén bén, ddc biét la dam ure trong nudc du kién sé tang nhanh
vao nta diu thang 12 t6i day khi budce vao cao diém vy Pong Xuan. Tuy nhién, gia

ban phan bon thang cuéi nam du bao van 6n dinh & muic binh quan cac ndm trudc
nhd6 nguodn cung doi dao.
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4. THI TRUGNG BIEN
4.1. Thong tin trong ky
4.1.1. Thi truéng thé gidi/khu vuc

Trong thang 11, My da gia han quyén mién tru triing phat d6i véi Iraq khi mua
dién cua Iran.

Tai Phap, Chinh phu da dat dugc thoa thuin véi Co quan Dién luc Phap sau
nhiéu thang gia dién tang cao. Theo do, gia dién sé dugc duy tri & mtc gia tham
khéo nham duy tri sy 6n dinh cho dién d4n dung.

Tai chau A, Lao dang nd lyc ting cudng xuét khiu dién ning sang cac nudc lang
giéng 6 Dong Nam A va ddy manh phat trién cac ngu6én ning lugng tai tao, véi hy
vong tré thanh nguon du tri va cung cap dién nang ctia khu vuc.

4.1.2. Thj truéng trong nudc

Trong thang 11, san lugng tiéu thu dién binh quan ngay toan hé thong du kién &
muc 763,5 triéu kWh/ngay, tang 7,09% so v6i cung ky nam 2022.

Gid dién sinh hoat thang 11 gidm 1,45% so v6i thang trudc.

4.2. Du bao
4.2.1. Thi trudng thé gidi/khu vuc

Theo kich ban cac chinh sach nang lugng hién hanh tiép tuc dugc duy tri, Co
quan Néng lugng Qudc té (IEA) du bao téi ndm 2030, sé van con ti 650 triéu ngusi
khong c6 dién diing va hon 1,9 ty ngudi khong cé nhién liéu sach d€ dun néu.

4.2.2. Thj truéng trong nudc

B¢ Cong Thuong cho biét v6i phuong an phu tai du kién ting trudng 8,9%, tong
san lugng dién toan hé thong nam 2024 can khoang 306,4 ty kWh. Trong d6, 12 nha
mady nhiét dién than ctua Tap doan Dién luc Viét Nam (EVN) du kién dong gop 78,6
ty kWh, chiém gan 26% t6ng san lugng dién ndm 2024.

Bén canh d¢, hién tugng El Nino kéo dai dén thang 6/2024 c6 thé tao 1gi thé cho

mang nhiét dién, nhung gay ap luc cho mang thuy dién. Dy bao nguy co thiéu dién
& mién Bac vao muia heé ndm 2024 van con nhung sé it nghiém trong hon ndm 2023.
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KET LUAN VA KHUYEN NGHI

Tinh hinh bién dong vi mé tui thi truong tai chinh, dau khi va cdc san phdm dau,
phan bon do tac dong ctia thi trudng tai chinh thé gidi, bién dong cua ty gia, gia
vang... da anh hudng rat 16n t6i dau tu cho linh vuc dau khi, nang lugng.

Dé iing phé vdi thdch thiic néi trén PVN cdn thuc hién dong bé mot s6 gidi phép sau:

= Vigc phan tich thi trudng va du bdo thudng xuyén cé thé giip PVN dy dodn
va chudn bi cho xu huéng thi trudng va bién dong gid trong tuong lai. Diéu
nay sé hoé trg trong viéc dua ra quyét dinh ddu tu va hoat dong cé thong tin.

= Duy tri bang cdan doi ké todn manh mé vé6i dii dong tién cé thé gitip PVN
chéng choi v6i nhiing soc tu thi trudng tai chinh. Diéu nay bao gom viéc vay
mugn cdn than va duy tri dy trit tién mdt ddy du.

= Tap trung gia tang sdn lugng, dam bdo an toan hoat dong, bdo dam dj
kha dung ctia cdc nha mdy dién va san lugng dién, gép phdn dam bdo nguon
cung xang ddu, dién cho thi truong dip cudi ndm va Tét Nguyén dan.

® Hoan thién hé thong qudn tri ngi b, ddc biét la cdc quy trinh, quy dinh,
quy ché; danh muc lai va ¢6 19 trinh khdc phuc, xit ly cdc vdn dé cdn phdi
chdn chinh theo két ludn ciia Kiém todn nha niidc; hoan hién ké hoach 5 nam
ciing nhu ké hoach ndam 2024, dong thoi xdy dvung muc tiéu ké hoach qudn tri
dong bo ngay tii ddau nam.

= Tién hanh trién khai thyc hién Dé dn tdi cdu triic Tap doan giai doan 2021
- 2025 dugc Thu tuéng Chinh phii phé duyét, qudn triét viéc trién khai thuc
hién hoan thanh tot cdc nhiém vu theo Dé dn.

® Ddu tu vao nghién ciiu va phdt trién dé dp dung cdc cong nghé mdi cé thé
tang cuong hiéu qud trong qud trinh khdm phd va sdn xudt. Diéu nay bao
g0m viéc s6 héa va tu dong héa cdc qud trinh dé gidm chi phi va cdi thién
viéc ra quyét dinh.
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PHU LUC |

KINH TE Vi MO VIET NAM THANG 11 NAM 2023

Thang 11 11“‘3'"9 Ty Ié so sanh (%)
dau nam

I Cac chitiéu

2023 2023 A B c D
1 Tang truéng GDP n/a n/a
2 Chisd san xuat cong nghiép (lIP) n/a 103 105,8 101

3 Hoat dong cia doanh nghiép

Thanh lap méi
201.500

158.800

- Hoan tdt gidi thé DN 1.443
4 V8n dau tu thuc hién toan xa hoi Nghin ty
(41 Von dau tuthyc hién tunguon NSNN - Nghinty 703 sa91 mee 121
42 VonFDidangky wuse ] 2885 nas
4.3 V6n FDI thuc hién Ty USD 20,25 102,9

Téng murc ban |é hang hoa va doanh

5t dioh v 100 dimg Nghinty 5527 5667 10L4 101 1096

6 Hoat dong xust nhap khdu hanghéa  Tj USD 60,88 61917 986 1059 917

8.1 Téngkimngachxudtkhau TyusD 8108 32250 864 1067 84l
62 Tongkimngachnhapkhau Wusp 298 29667 101 1051 896 .
6.3 Can can thuong mai Ty USD X“5t?§g Xuagggg

7 Chisogia

71 Chisogiatieudung 10025 10345 10322 10346
12 ChisOgiavang 102,77 10929 103,38 108,80
I3 ChisGgiaBalaMy 10005 88,97 10194 10161
74 Lam phét co ban 10016 10315 104,27

A: Thang 11/2023 so véi thang trudc

B: Thang 11/2023 so véi thang 11/2022

C: 11 thang dau nam so vdi cung ky ndm 2022
D: Thang 11/2023 so vdi thang 12/2022
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sd thang 12/2023

Anh bia: Tinh chung 11 thang nam 2023,
tong kim ngach xuét, nhap khau hang hoa
dat 619,17 tj USD.

& cmit.com.vn

BAN KINH TE PAU TU

‘, TAP DOAN DAU KHi VIET NAM
PETROVIETNAM PHONG PHAN TiCH - DU BAO

VIEN NGHIEN CUU CHIEN LUGC THUOGNG HIEU VA CANH TRANH
phdi hap thuc hién



