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| PHANI |
KINH TE THE GI0I

1. TINH HINH KINH TE THE GIGI THANG 372024 VA QUY 1/2024
1.1. Tong quan chung

PMI sdn xudt thdng 3/2024 dat miic 50,6 - ting 0,3 diém ti miic 50,3 thdng
02/2024, la miic cao nhdt ké tii thdng 7/2022. Ba trong s6 cc chi s6 phu PMI bao
hiéu su mé rong (don dat hang, san lugng va viéc lam). Ngugc lai, thoi gian giao
hang tdng lam gidm hiéu qua hoat dong ctia nganh san xuat.

T6c do tang trudng trong san xudt toan ciu ting toc 1én miic nhanh nhat ké ti
thang 6 ndm 2022, khi dong don dat hang méi dugc ting cuong. Su gia tang san
lugng cling dugc mé rong bdi ca quoc gia va khu vuc, véi sy mé rong & hang tiéu
dung, hang trung gian va hang dau tu.

Trong thang 3, kinh t€ thé gi6i mdc du phuc hoi cham, khong déu gitia cac khu
vic nhung lam phat da qua giai doan lam phat cao va dang dan ha nhiét, nhiéu nén
kinh t€ da c6 xu huéng néi long chinh sach tién té.

Mot loat cdc ngan hang trung uong tai cdc nén kinh t€ thi truong méi néi nhu
Brazil, Mexico, Hungary va Cong hoa Séc... déu da cit giam lai sudt. Trong khi dd,
cac nén kinh t€ 16n trén thé gidi van tam thoi git quan diém than trong. Ngay 20/3,
Cuc Du trit Lién bang My (Fed) quyét dinh ti€p tuc giti nguyén lai suat trong pham
vi 5,25-5,50%. Cling v6i quyét dinh nay, cac quan chtic Fed cling giti nguyén du kién
3 dot cat giam 0,25 diém phan tram trong ndm nay.

DIEN BIEN LAI SUAT FED QUA CAC NAM
Bon vi tinh: %
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Dong quan diém véi Fed, cadc ngan hang trung uong 16n trén thé gidi nhu Ngan
hang trung uong chau Au (ECB), Ngan hang trung @ong Anh (BoE), Ngan hang
trung uong Uc (RBA)... déu cong bé tam thdi gitt nguyén 1ai sudt trong thang 3.

Bén canh dé, nén kinh t€ toan cau trong thang qua dang chiing té dugc su viing
vang trudc bién dong cta 1ai suat di vay, nén tam ly cac nha dau tu cé dugc sy khoi
sac. Hoat dong mua ban va sap nhap (M&A) da phuc héi trd lai, theo di liéu ti De-
alogic, tong gia tri M&A trén toan ciu da tang 30% lén khoang 755,1 ty USD trong
quy 1/2024. S6 lugng cac thuong vu giao dich tri gid hon 10 ty USD da ting lén 14
thuong vu, so v6i chi 5 thuong vu vao cung ky nam ngoai.

Trong boi canh niém tin ctia cdc nha quan tri da dugc cai thién thi nhu cau vay
ng cling ¢6 xu hudng gia tang, nhat la & cac nén kinh t€ méi ndi, diéu nay cling lam
tang nguy co v& ng khi ma ng toan cau hién nay van dang 6 mic cao ky luc.

Cu¢c chién Israel-Hamas dang lam tang thém su phtic tap cho moi truong dia
chinh tri toan cau. Bén canh xung dot Nga - Ukraina va su canh tranh My-Trung,
sé dan dén sy phan manh va khu vyc héa nhiéu hon trong nén kinh té thé gidi, lam
anh hudng dén tiém nang tang trudng.

____ RUIRO BIA CHINH TRI TIEP TUC LA NGUON ANH HUGNG TANG TRUGNG KINH TE ____
(Chi s8: Trung binh tir nam 2019 = 0, trung binh chuyén dong 28 ngay)
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Nguén: ELPAIS

A
Khéi ddu xung dét Nga - Ukraine

Ngoai ra, kinh t€ toan cdu van d6i mét véi nhiéu yéu t6 rui ro bat dinh nhu céng
thing dia chinh tri, thoi tiét cyc doan giy hé luy nghiém trong dén an ninh néng
lugng, luong thuc, dit gay chudi cung ting san xuit, tiéu diing suy giam. Pang cha
y, trong d6 tac dong ctia cudc khung hoang Bién Do déi véi cac mat hang chu chot
nhu dau khi, luong thuc... hién van con tuong d6i han ché, nhung rti ro an ninh ctia
tuyén dudng nay da truyén sang cac tuyén khac, dan dén phan ting day chuyén, lam
chi phi vén tai bién ting vot, vé lau dai sé gy ra ap luc 16n vé gid 1én cac thi trudng
toan cau.
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1.2. Cac nén kinh t& I16n trén thé gigi
] M)’)

Chi s6 PMI sdn xudt thdng 3/2024 ¢ miic 51,9 - gidm 0,3 diém so véi 52,2 vao
thdng 02/2024. Su tang trudng cho thay diéu kién hoat dong san xuat tiép tuc dugc
mé rong v6i téc do manh nhat trong gan hai nam nho viéc cai thién nhu cau don
dat hang mai.

Theo bao cdo ctia Cuc Thong ké Lao dong My (BLS) ngay 10/04, trong thdng
3/2024, chi s6 CPI My ting 0.4% so véi thdang trudc va ting 3.5% so véGi cung ky, déu
cao hon dy bdo ciia cdc chuyén gia ldn lugt la 0.3% va 3.4%. Con s6 thang 3 cling
cao hon 0.3 diém phén trim so véi thang 2, cho thiy lam phat da tang tdc trd lai.
Thong ké nay dang lam day 1én hoai nghi vé kha nang Fed sé bat dau cat giam lai
sudt vao thang 6/2024.

DIEN BIEN LAM PHAT MY GIAI DOAN 01/2021- 3/2024
Bon vi tinh: %
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Nguén: U.S. Bureau of Labor Statistics

Hoat dong kinh doanh tai My da 6n dinh, lam phét ciing cham lai ddng ké so vé6i
dinh 40 nam vao heé ndm ngodi. Tuy nhién, gid ca van & mtic cao va chi phi vay ting
vot dang anh hudng dén stic mua cta nguoi dan My.

Chi s6 niém tin tiéu dung My da giam xuong 104,7 tii muic 104,8 mot thang trudc
d6. Uéc tinh trung binh trong mét cudc khao st ctia Bloomberg d6i v6i cac nha
kinh t€ cho thay con s6 la 107. Mot chi s6 khac do ludng ky vong clia ngudi tiéu
dung trong tuong lai giam xudng 73,8, muic thip nhat ké ti thang 10, trong khi chi
s6 do luong tam ly thoi diém hién tai tang [én 151.
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_____ DIENBIEN CHi SO NIEM TIN CUA NGUGI TIEU DUNG MY TU NAM 2020 BEN NAY
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Trong thang qua nén kinh t€ My tié€p tuc ghi nhan nhiéu tin hiéu lac quan nhu ty
1¢ that nghiép clia nudc nay git 6 muc thap, su sut giam nghiém trong cta gia khi
dét tu nhién giap cat giam mot s6 chi phi nang lugng cho cé ngudi tiéu dung va nha
san xudt, linh vuc cong nghiép xuat hién nhiéu d4u hiéu phuc hoéi véi chi s6 PMI
linh vyc san xudt tai My dat 52,5 diém trong thang 3, ting nhe tu miic 52,2 diém
cua thang 2 va dong thoi cao hon miic 51,8 diém theo du bao. Déc biét, cac chi s6
chinh ctia thi truéng ching khoan My nhu chi s6 Dow Jones, chi s6 S&P 500, chi
s6 Nasdaq trong thang 3 da lién tuc tang di€ém manh va thiét lap nhiing ky luc mdi.

BIEN DONG CHi SO CHUNG KHOAN MY
TU DAU NAM 2023 DEN HET PHIEN 28/03/2024
Bon vi tinh: %
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Ngudn: CNBC

Mic du rti ro suy thoai da giam bét, song kinh t€ My van phai d6i mat v6i nhiing
kho khan nhu thi truong bat dong san van phong tri tr¢, toc do tang ctia ng cong
My ngay cang nhanh, cac khoan ng thé tin dung ting manh dat ganh ndng1én ngan
sach clia cac gia dinh va gy bat loi doi v6i nén kinh t€ My trong tuong lai.
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Ngay 20/3, Fed da nang du bdo vé ting truéng GDP trong nam 2024 ctia My 1én
2,1%, cao hon nhiéu so véi du bao 1,4% hoi thang 12/2023.

TOC DO TANG TRUGNG KINH TE HANG NAM CUA MY VA DU BAO CUA FED
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Nguén: Fed
" Trung Quoc

PMI sdn xudt thang 3/2024 ting 0,2 diém, 1én miic 51,1 tit miic 50,9 vao thdng
02/2024. Cac diéu kién trong linh vuc san xuat 6 Trung Quoc tiép tuc dugc cai
thién vao cu6i Quy 1/2024 nha s6 lugng cong viéc mdéi gia tang, bao gom ca tli nudc
ngoai. Chi phi dau vao giam lan dau tién sau 8 thang, nang cao lgi thé canh tranh
cho cac nha san xudt Trung Qudc

Bén canh d6, lam phat tiéu dung ctua Trung Quéc ha nhiét hon dy kién trong
thang 3, trong khi giam phat gia san xuét van ti€p dién, gay ap luc budc cac nha hoach
dinh chinh sach phai dua ra nhiéu bién phép kich cau hon khi nhu cdu van yéu.

Dii liéu ciia Cuc Thong ké Quoc gia Trung Qudc (NBS) cho thay CPI tang 0,1%
trong thang 3 so véi cung ky, thiap hon so v6i mic ting 0,7% trong thang 2/2024.
Nhiing ap luc giam phat & Trung Qudc c6 dau hiéu dan giam bét, mac du cudc
khtng hoang bat dong san van chua két thuc.

CHi SO CPI VA PPI CUA TRUNG QUOC THANG 3/2424
Bon vi tinh: %/nam
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Tang trudng kinh té€ Trung Qudc da cham lai, ap luc gidm phat van kéo dai khi
nhu cdu trong nudc am dam do tinh trang gia bat dong san van tiép tuc giam sau va
niém tin cua ngudi tiéu dung suy yéu. Bén canh do, von dau tu truc ti€p nudc ngoai
(FDI) vao Trung Qudc tiép tuc c6 xu hudng gidm manh. Diém sang cta nén kinh
t€ Trung Quoc trong thang qua la da cé nhiéu tin hiéu tdng trudng tich cuc ti san
xudt va xudt nhap khéu.

Trong thang 3, Ngan hang trung uong Trung Qudc (PBOC) tiép tuc duy tri cac
diéu kién tién té long 1éo nhét c6 thé dé gitp thuc ddy phuc hoi kinh té. Cac ngan
hang nha nudc da lién tuc c6 nhiéu bién phap dé ting cuong hoé trg tai chinh cho
cac nha phat trién bat dong san. Tuy nhién, tinh trang suy thodi bat dong san kéo
dai da tac dong tiéu cuc dén lgi nhudn va chat lugng tai san ctia cdc ngan hang 16n
Trung Qudc khi cac khoan ng xdu cta ho ngay cang gia tang. Ngay 20/3, PBOC da
tuyén bd giti nguyén 1ai sut cho vay co ban & mtc c6 dinh hang thang, 1ai suét cho
vay ky han 1 ndm giti nguyén & muc 3,45% va lai suat cho vay ky han 5 ndm duy tri
6 mtuc 3,95%.

DIEN BIEN LAI SUAT CHO VAY
CUA NGAN HANG TRUNG UGNG TRUNG QUOC TU NAM 2019 BEN NAY
Bon vi tinh: %
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Bén canh nhiing ho trg vé chinh sach tién té, chinh pha Trung Qudc ciing dang
ap dung nhiéu chinh sach uu tién phat trién thuong mai véi cac nude lang giéng,
dic biét 1a thuong mai dién ti tai khu vuc bién gidi trong khu viic DPong Nam A.
Ngoai ra do phai d6i mat v6i nhiing thach thiic nhu dan s6 gia va ty 1¢ that nghiép &
thanh nién cao, dang khién cac nha lanh dao Trung Quoc tap trung nhiéu hon vao
viéc thic ddy san xuat xut khdu d€ bu dap cho nhu céu yéu trong nudc.

Vé dinh huéng trong thoi gian t6i, Trung Quoc dat muc tiéu tang truéng GDP
khoéng 5% trong nam 2024 va cam két chuyén d6i mo hinh tang trudng. Ngoai ra,
Trung Quéc ciling sé ti€p tuc duy tri chinh sach tai khéa cha dong, véi ty 1¢ tham
hut ngan sach tinh trén Téng san phdm quéc ndi (GDP) trong nam 2024 du kién
khoang 3%.
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= FU

PMI sdn xudt thdng 3/2024 dat la 46,1 diém, gidm 0.4 diém, tii 46,5 trong thdng
2 xubng miic thdp nhdt trong 3 thdng. Su sut giam la do su bién ddong trong hai
thanh phan nhd nhat ctia chi s6 - thoi gian giao hang ctia nha cung cip va ton kho.
Thoi ky suy giam da kéo dai gan mot ndm, tuy nhién muc do suy giam da cham lai
trong 3 thang ddu nam 2024.

CPI tang 2,4% trong thang 3/2024, giam tii muic 2,6% trong thang 2/2024 va thap
hon mtc dy bdo trude do6 (du bao tang 2,5%).

Lam phat tai khu vic d6ng Euro gidm nhanh hon dy kién, cting c6 trién vong cat

gidm lai sudt ctia Ngan hang Trung uong chau Au vao thang 6.

LAM PHAT EU THANG 3/2024
Bon vi tinh: %
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Nguén: Eurostat

Tai khu vuc chau Au (EU), mic du hau hét cac thuéc do lam phat co ban da giam,
song stic ép gid ca tai Khu vic dong tién chung chau Au van & mtic cao do mot s6
yéu t6 nhu ting liong. Ngoadi ra, chinh sach tién té tai chau Au hién dang thit chit
va viéc lai sudt van & muc cao tiép tuc kim ham nhu cau ctia nguoi tiéu dung, goép
phan vao viéc giam lam phit.

Ngay 7/3, Ngan hang Trung uong chau Au (ECB) quyét dinh gitt nguyén lii suét

& mtic cao ky luc. Cu thé, ECB gili nguyén lai sudt tién guii & muic 4%; lai suat tai cap
von chinh 6 miuc 4,5% va lai sut cho vay cén bién 6 mtc 4,75%.

[7]
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DIEN BIEN LAl SUAT CUA NGAN HANG TRUNG UGNG CHAU AU (ECB)

Bon vi tinh: %
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Nhin chung trong thang qua nén kinh t& chau Au da vugt qua giai doan khé
khan, nguy co suy thodi gidm dan, tuy nhién van tiém tang nhiéu rti ro 16n nhu
tham hut ngan sach, kha nang san xudt hang hoéa véi gia canh tranh toan cau giam...
dic biét 1a s6 vu phé sdn & chau Au ngay mot gia ting dang 1a mot trong nhiing van
dé bao dong dai véi nén kinh té.

Trudc tinh hinh dé, cac nha lanh dao Lién minh chau Au (EU) hoém qua 22/3 da
nhit tri vé mot chinh sach tai chinh thit chit hon d6i véi Khu vic Kinh té chau Au
(EEA) ké tii nam 2025. Bién phdp nay nham giup EEA giam lam phat va 6n dinh
tai chinh cong sau tinh trang chi tiéu qua muc do dai dich Covid-19 va cu¢c khiing
hoang gia nang lugng.

Vé ting trudng, ngay 7/3, Ngan hang Trung uong chau Au (ECB) du béo ting
trudng GDP ctia khu vic Eurozone trong nam nay sé tang 0,6%, thap hon mtc 0,8%
ma ECB dua ra héi thang 12/2023, tiép do sé tang 1,5% vao ndm 2025 va 1,6% vao
nam 2026, khi hoat dong kinh té ctia khu vic dong euro thoat khoi tinh trang tri tré
nhu hién tai.

DU BAO TANG TRUGNG GDP KHU VUC EUROZONE
Bon vi tinh: %
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Nguon: ECB
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Bén canh do6, ECB giam du bao lam phat trung binh ctia Eurozne trong ndm nay
tu 2,7% xudng 2,3%, dén ndm 2025 lam phat sé dat miic muc tiéu 2% cua ECB va
gidm xudng con 1,9% vao ndm 2026.

DU BAO LAM PHAT TRUNG BINH KHU VUC EUROZONE
Bon vi tinh: %

2024 2025 2026 2024 2025 2026
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Nguén: ECB

Theo ECB du béo, su phuc hdi nhe ctia nén kinh t€ chau Au sé dugc thiuc ddy
bdi chi tiéu tiéu dung tang 1én khi ap luc gia giam bét, tién luong thuc té€ tang va
thi truong lao dong van manh mé. Py dugc coi la diém sdng cho trién vong tang
truéng ctia nén kinh té EU trong ndm 2024.

2. DU BAO TANG TRUGNG

Ném 2024, nhung thach thtic 16n vé ting trudng duong nhu dén ti toc do ting
trudng viéc lam giam, gid ca va muc luong duy tri 6 mtc cao, lai sudt ting va diéu
kién tin dung trd nén chat ché, cung véi do la tinh trang ngan sach han hep 6 hau
hét cac nén kinh té I6n, trii Trung Qudc.

Trong bdo cdo thang 3/2024, T6 chiic Cdc nudc Xudt khdu Ddu mé (OPEC) da
ndng miic du bdo ting trudng kinh té toan cdu trong nam nay lén 2,8%, tii mtic dy
bdo ting 2,7% dugc dua ra trudc do, nho hoat dong kinh té tang manh mé trong
ntia cudi nam nay.

Theo Bdo cdo trién vong kinh té€ toan ciu ctia EIU cdng b6 cudi thang 3/2024,
tang truéng GDP thuc t€ toan cau nam 2024 dugc du bdo tang tu 2,3% lén 2,4%
(gan v6i miuic udce tinh 2,5% vao nam 2023). Toc d6 tang trudng & muc 6n dinh, thé
hién kha nang phuc hoi ctia nén kinh t€ toan cdu, trong béi canh lai suét cao va cang
thing dia chinh tri. Tang trudng toan ciu ndm 2024 sé bao gém cic dic trung sau:

[9]
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= Canh tranh dia chinh tri gia tdng dnh hudng dén tiém ndng tang trudng: Su
leo thang ctia cdc cudc xung dot hién nay & chau A, chau Au hodc Trung Dong
c6 khd ndng lam ddo 1on trién vong tang trudng toan cdu.

= Tang trudng toan cdu sé khong manh nhung tranh dugc suy thodi: Lai sudt
tuong doi cao sé han ché hoat dong kinh té toan cau, nhung khong co ddau hiéu
nao cho thdy cing thang ng hé thong cé thé kéo nén kinh té thé gidi vao suy
thodi. Trién vong dugc cdi thién trong giai doan 2025-2028 (ky vong miic tdng
trudng hang nam dat trung binh 2,7%), dvgc ho trg béi chinh sdch ndi Iong tién
té, ddu tu vao cong nghé va chuyén ddi nang lugng, nhung tang trudng van sé
khong bang trung binh giai doan gdn ddy - tang trudng toan cdu dat trung binh
3% mot nam trong nhiing ndam 2010.

= Gidm phdt dugc dy bdo sé tiép tuc nhung rii ro tdng gid van ton tai.

= That chdt tién té da qua, nhung sé than trong khi néi long.

= Con rdt it du dia tai chinh dé hé trg tang truéng: Lgi sudt trdi phiéu chinh phu
tang cao - lgi sudt trdi phiéu ky han 10 nam chudn ciia Kho bac Hoa Ky duvigc du
bdo sé dat trung binh 4,1% vao nam 2024, cao nhdt ké tii nam 2007 - ¢c6 nghia
la sé c6 it khong gian dé mé rong tai chinh. Cdc chinh phii sé can nhac ky khi vay

muign va chi phi trd ng sé chiém phdn 16n ngdn sdach quoc gia.

= Cdc thi trudng mdi ndi, Al va cdc nganh cong nghiép xanh dan ddu co hoi
tdng trudng.

® Sy phan mdnh va khu viic héa sé xdc dinh dudng 16i chinh tri va hoach dinh
chinh sdch.
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| PHANIL |
KINH TE VIET NAM

1. TINH HINH KINH TE VIET NAM THANG 3/2024
1.1. Cac chi tiéu kinh té - xa hoi

Theo bao cao ctia Tong cuc Thong ké, tinh hinh kinh té - xa hoi Quy 1/2024 tiép
tuc xu hudng tich cuc vdi kinh té vi mé on dinh, lam phdt trong tdm kiém sodt, cdc
can doi I6n dugc dam bdo dong thoi cac nganh, linh vuc dat dugc nhiéu hiéu qua
kha quan. Kinh t€ trong nuéc da dat nhiéu két qua quan trong, trong dé cac linh vuc
san xudt ndng nghiép, cong nghiép, thuong mai dich vu tiép tuc s6i dong va duy tri
muc tang cao.

Chi s6 PMI nganh sdan xudt Viét Nam dat 49,9 diém trong thdang 3/2024, gidm
0,5 diém, vé dui nguéng 50 diém so vGi 50,4 diém trong thdng 2/2024. VGi két qua
nay, chi s6 da bao hiéu sy két thuc cua thoi ky cai thién diéu kién kinh doanh kéo
dai hai thang dau nam 2024. Mdc du c6 sy yéu kém trong thang 3/2024, cac nha
san xudt da ngay cang tin tudng rang san lugng sé ting trong thoi gian mot ndm
t6i. Mitic d¢ lac quan la manh nhat ké ti thang 9/2022. Cac nha san xuét ting tuyén
dung trong thang 3/2024, tli d6 tang s6 lugng viéc lam thang thi hai lién ti€p véi toc
do ting nhanh nhat ké tii thang 10/2022.

Trong quy ddu ndm, kinh té Viét Nam ghi nhdn tdang truéng GDP tich cuc, cao
nhdt trong 5 nam trd lai ddy, dat 5,66%, ting manh so v6i t6¢ do 3,4% trong cung
ky ndm 2023, nhung chdm hon mtic tang 6,7% trong Quy 4/2023.

TANG TRUGNG GDP CUA VIET NAM GIAI BOAN 2013-2024
Bon vi tinh: %

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Q1/2024
Ngudn: Téng cuc Théng ké
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1.1.1. Sdn xudt céng nghiép

San xudt cong nghiép thang 3/2024 ti€p tuc cho thdy su phuc hoi tich cuc khi chi
s6 san xuat cong nghiép (IIP) udc ting t6i 20% so véi thang trudc va tang 4,1% so
v6i cung ky ndm trudc. Tinh chung quy 1/2024, chi s6 san xudt cong nghiép (IIP)
udc tinh tang 5,7% so v6i cung ky ndm trudc (cung ky nam 2023 gidm 2,6%). Trong
do, nganh ché bién, ché tao tang 5,9% (cung ky nam 2023 giam 2,9%), déng goép 5,2
diém phan tram vao muc tang chung; nganh san xuat va phan phdi dién ting 12,1%
(cung ky nam 2023 giam 1,1%), déng gop 1,1 di€ém phan tram; nganh cung cip
nuéc, hoat dong quan ly va xt ly rac thai, nudc thai tang 4% (cting ky nam 2023 ting
5,6%), dong gop 0,1 diém phén trdm; riéng nganh khai khoang giam 4,1% (cung ky
nam 2023 gidm 3%), lam gidm 0,7 diém phén tram.

TOC DO TANG IIP QUY 1/2024 SO VGI CUNG KY NAM 2023

IIP A A A A
Ouy 1/2024 28,4% 25,8% 24,8% 21,7%
5OV Hoa chat Cao su San xuat San pham
S0 vai Ouy |£2023 va san pham va plastic thiét bj dién dau mé
A57% hoa chat tinh ché

Ngudn: Téng cuc Théng ké

1.1.2. Xudt nhép khdu

Trong thang 3/2024, t6ng kim ngach xuét, nhip khdu hang héa udc dat 65,09 ty
USD, tang 35,6% so v6i thang trudc va tang 12% so véi cung ky nam trude. Tinh
chung Quy /2024, tong kim ngach xudt, nhap khdu hang héa dat 178,04 ty USD, ting
15,5% so vdi ciing ky ndm trudc, trong dé xudt khdu ting 17%; nhdp khdu ting 13,9%.
Can can thuong mai hang héa xudt siéu 8,08 ty USD. Xudt nhdp khdu tré thanh dong
luc tang truéng manh trong Quy 1/2024 v6i miic tang cao nhdt ké tii ndam 2021.

KIM NGACH XUAT, NHAP KHAU QUY 1/2024

Téng kim ngach
XNK quy 1/2024

NHAP KHAU
T 84,98

XUAT KHAU

93,06

ty USD
A 170%
so cung ky 2023

XUAT SIEU SillD
A 13.9%

24 6" so ciing ky 2023
]

tj USD

Ngudn: Téng cuc Théng ké
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® Xudt khdu hang héa

Kim ngach xuét khau hang héa thang 3/2024 udc dat 34,01 ty USD, ting 37,8% so
v6i thang trude va tang 14,2% so véi cung ky nam trudce. Tinh chung quy 1/2024, kim
ngach xudt khiu hang héa uéc dat 93,06 ty USD, tang 17% so vé6i cling ky nam trudc.

V€ co cdu nhom hang xudt khdu quy 1/2024, nhém hang cong nghiép ché bién
udc dat 82,02 ty USD, chiém 88,1%.

= Nhdp khdu hang héa

Kim ngach nhép kh&u hang héa thang 3/2024 uéc dat 31,08 ty USD, tang 33,4%
so v6i thang trudc va tang 9,7% so v6i cling ky nam trudce. Tinh chung quy 1/2024,
kim ngach nhép khau hang hoa udc dat 84,98 ty USD, tang 13,9% so véi cung ky
nam trudc.

Can cén thuong mai hang héa thang 3 udc tinh xudt siéu 2,93 ty USD. Tinh
chung quy 1/2024, can cén thuong mai hang hoa udc tinh xuat siéu 8,08 ty USD
(cung ky nam trudc xuat siéu 4,93 ty USD). Trong d6, khu vuc kinh té trong nuéc
nhap siéu 4,49 ty USD; khu vuc ¢ von dau tu nudc ngoai (k€ ca diu tho) xudt siéu
12,57 ty USD.

CHi SO GIA XUAT KHAU, NHAP KHAU HANG HOA
VA TY GIA THUGNG MAI HANG HOA QUY | GIAI BOAN 2020-2024
Bon vi tinh: %

15
110,99

1o

105

A,
101,41 %
/

100

95

90

2020 2021 2022 2023 2024F
M Chisd gia XK hang hoa M Chisd gia NK hang hoa B Ty gia thudng mai

Nguén: Téng cuc Théng ké
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1.1.3. Tinh hinh ddang ky doanh nghiép

Trong thang 3/2024, ca nudc c6 14,1 nghin doanh nghiép thanh ldp mdi, tang
64,3% so vé6i thang trudc va giam 0,7% so véi cung ky ndm trudc, hon 3.000 doanh
nghiép quay tré lai hoat dong, gidm 43,4% va gidam 52%, c6 4.139 doanh nghiép
dang ky tam ngting kinh doanh c6 thoi han, giam 19,6% va giam 0,2%.

TINH HINH BANG KY DOANH NGHIEP QUY 1/2024 SO VGI CUNG KY NAM 2023

DN dang ky thanh lap méi DN rat lui
va quay trd lai hoat dong khai thi trusng

59,9 73,9

nghin doanh nghiép nghin doanh nghiép
A51% A 22,8%

Nguén: Téng cuc Théng ké

Tinh chung quy 1/2024, ca nuéc c6 59,9 nghin doanh nghiép dang ky thanh lap
mdi va quay trd lai hoat dong, tang 5,1% so vé6i cung ky ndm trudc; binh quan mot
thang c6 gan 20 nghin doanh nghiép thanh lap méi va quay tré lai hoat dong.

TINH HINH DANG KY DOANH NGHIEP QUA CAC THANG
Bon vi tinh: Nghin doanh nghiép

Oct-2022 Nov  Dec Jun-2023 Jul Aug Sep Oct Nov Dec Jan-2024 Feb  Mar

Ngudn: Téng cuc Théng ké
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1.1.4. Hoat déng dau tu

Vén dau tu thuc hién toan xa hoi Quy 1/2024 theo gia hién hanh uéc dat 613,9
nghin ty dong, ting 5,2% so véi cung ky ndm trudc da phan anh tinh hinh san xuat
kinh doanh trong nuéc cé xu huéng phuc hoi & nhiéu nganh, linh vyc. Von dau tu
cong dat 97,7 nghin ty dong, tang 3,7% so véi cting ky 2023, bang 13,9% ké hoach,
cao nhdt trong cac quy 1 tii ndm 2019 dén nay.

TY LE VON DAU TU CONG QUY | CAC NAM TU 2019-2024
Bon vi tinh: %

13,7

2019 2020 2021 2022 2023 2024
Ngudn: Téng cuc Théng ké

T6ng von dau tu nudc ngoai ding ky vao Viét Nam tinh dén ngay 20/3/2024 bao
gdém: Von déang ky cdp méi, von dang ky diéu chinh va gia tri gép von, mua c8 phan
ctia nha dau tu nudc ngoai dat gan 6,17 ty USD, tang 13,4% so v6i ciing ky nam trudc.

Vén dau tu truc ti€p nudc ngoai thuc hién tai Viét Nam 3 thang dau nam 2024

udc dat 4,63 ty USD, tdng 7,1% so véi cung ky nam trudc.

VGN FDI VAO VIET NAM TiNH BEN NGAY 20/3 CAC NAM 2020-2024
Bon vi tinh: Ty USD

2022 3,21 4,06 1,64 8,91

2021 72 2,10 0,81

‘
—y
o
-
[

2020

B Dang ky cap mai B Dang ky diéu chinh B Gop vén, mua c8 phan

Ngudn: Téng cuc Thong ké
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Dau tu cta Viét Nam ra nudc ngoai trong 3 thang dau nam 2024 c6 22 du an
dugc cép mdi gidy chiing nhin dau tu véi tong s6 von clia phia Viét Nam la 28,7
triéu USD, giam 74,6% so v6i cung ky nam trudc; c6 2 lugt dy an diéu chinh von véi
s6 von diéu chinh ting 220 nghin USD, giam 96,5%. Tinh chung t6ng von dau tu
ctia Viét Nam ra nudc ngoai (von cadp mdéi va diéu chinh) dat 28,9 triéu USD, giam
75,8% so v6i cung ky nam trudc

1.1.5. Chi s6 gid tiéu dung

So véi thang trude, CPI thang 3/2024 giam 0,23% (khu vuyc thanh thi giam
0,21%; khu vic nong thon giam 0,25%). Trong 11 nhom hang hoa va dich vu tiéu
dung chinh, c6 7 nhém hang gidm gid va 4 nhém hang tang gia. So v6i cing ky nam
trudc, CPI thang 3/2024 ting 3,97%. Tinh chung chi s6 gia tiéu dung quy 1/2024
tang 3,77% so véi cung ky nam 2023.

MUC TANG/GIAM CPI THANG SAU SO VOI THANG TRUGC
Bon vi tinh: %

Mar  Apr May Jun Jul Aug  Sep Oct Nov Dec 2024 Feb Mar

Ngudn: Tong cuc Théng ké
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1.2. Thi trudng tai chinh - tién té
1.2.1. Tdng trudng tin dung

Theo udc tinh ctia Ngan hang Nha nudc tang trudng tin dung tinh dén cudi thdng
3/2024 dat 0,26%, tdng trd lai sau hai thdng gidm. Tin dung dang c6 su cai thién
dan theo thang (Thang 2 giam 0,72% so vé6i cudi ndm 2023, thang 1 giam 0,6%).

Cac t6 chuc tin dung du bao huy dong von toan hé thong sé tang 3,5% trong quy
2/2024 va tang 9,9% trong ndm 2024. Du ng tin dung toan hé théng tang binh quan
3,8% trong quy 2/2024 va tang 13,6% trong nam 2024.

Ngoai ra, kho khén trong viéc cdp tin dung tti nhiing yéu t6 khach quan nhu thai
vy; cau va stic hdp thu von ctia nén kinh té€ & mdc thap; mot s6 nhom khach hang
¢6 nhu ciu nhung chua vay dugc von, kho khan trong viéc trién khai cac chuong
trinh tin dung, kha ning huy dong von trung, dai han ctia cac t6 chtic tin dung con
han ché.

Vé nhiing yéu t6 cht quan, mdt s6 ngan hang con théan trong cap tin dung do ng
xdu gia tang, mot s6 khoan ng cii chua dugc diéu chinh giam lai suat, thu tuc cho
vay con chdm, co ché tai san dam bao thiéu linh hoat, hoat dong huy dong von qua
c6 phiéu, trai phiéu va vén FDI déu thdp khién tin dung tang truéng am.

Trai ngugc véi tinh hinh nhiing thang dau ndm, tang trudng tin dung trong ca
nam 2024 dugc du béo sé c6 nhiéu trién vong tich cuc va cé kha nang tang téc tu
quy III va dat muyc tiéu tang trudng tlii 14 - 15%, nho moi trudng lai sudt thap hon,
ky vong hoat dong xudt nhap khiu phuc hoi va cac bién phap cta Chinh phu nham
kich thich nhu cau tiéu diing va dau tu trong nuéc.

1.2.2. Lai sudt

Hau hét cac ngan hang déu tiép tuc giam lai suat huy dong trong thang 3/2024,
1ai sudt da giam xudéng mtic thap hon véi thoi di€m trude dai dich. Pang cha y, véi
ky han ngén ti 6 thang tré xudng, hau hét ngan hang da dua mat bing lai suat huy
dong xudng muc 3-3,5%/nam, lai suat tiét kiém ky han 12 thang dugc niém yét
quanh ngudng 4,05-5,3%/nam.

Trong thang 3/2024, da c6 25 ngan hang thuong mai giam lai suat huy dong gom:
PGBank, BVBank, BaoViet Bank, GPBank, ACB, Agribank, VPBank, PVCombank,
Dong A Bank, MB, Techcombank, NCB, KienLong Bank, Agribank, SCB, Saigon-
bank, BIDV, Sacombank, ABBank, SeABank, CBBank, OceanBank, TPBank, Viet-
inBank, VIB.

Trong d6, BaoViet Bank, GPBank, PGBank, Techcombank, ACB, ABBank da 2
lan giam 1ai sudt huy dong ké tu dau thang. BVBank da 3 14n giam lai suét trong
thang 3. Nguoc lai, 5 ngan hang ting 1ai suat huy dong tai mot s6 ky han la SHB,
Techcombank, Saigonbank, Eximbank, VPBank.
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Hau hét cac ngan hang déu tiép tuc giam lai sudt huy dong trong thang 3, 1ai suat
da giam xudng mtic thap hon véi thoi diém trude dai dich. Pang cha ¥, véi ky han
ngan ti 6 thang trd xudng, hdu hét ngdn hang da kéo mat bang 1ai sudt huy dong
xudng muc 3-3,5%/nam, lai suat tiét kiém ky han 12 thang dugc niém yét quanh
nguong 4,05-5,3%/nam.

__ LAISUAT HUY DONG KY HAN 12 THANG TAI MOT SO NGAN HANG THANG 3/2024 __
Bon vi tinh: %/nam
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Ngudn: Bao Lao Bdong
Py
1.2.3. Ty gia

Trong nudc, nhu ciu d6 la My ctia cac doanh nghiép nhap khéu nguyén nhién
vat liéu tang, gia d6 la My binh quan trén thi truong tu do quanh mtic 24.837 VND/
USD. Chi s6 gia do la My thang 3/2024 tang 0,88% so véi thang trudc, ting 1,81%
so voi thang 12/2023, tang 4,32% so véi cung ky nam trudc, binh quan quy 1/2024
tang 3,97%.

1.2.4. Gia vang

Chi s6 gia vang thang 3/2024 tang 4,59% so véi thang trudc; tang 9,41% so voi
thang 12/2023; tdng 22,71% so véi cung ky nam trudc; binh quan Quy 1/2024, chi
s0 gid vang tang 18,23%.

Céc nha phan tich cho rang bat 6n dia chinh tri, nhu ciu vang ctia cac ngan hang
trung uong tdng, ciing nhu hoat dong dau co trén thi truong ti€p tuc anh hudng dén
gia vang thé gidi, gia vang thé gidi co thé tiép tuc ting vugt 2.600 USD.

O thi trudng trong nudc, sau hon 10 nim ké tit ngay ban hanh Nghi dinh 24/2012/
ND-CP (Nghi dinh 24), co ché Nha nudec doc quyén san xudt vang miéng, xudt khdu
vang nguyén liéu va nhap khiu vang nguyén liéu d€ san xuit vang miéng da boc 16
khong it bat cap, la nguyén nhin dan dén chénh léch gia vang gitia thi truong trong
nudc va thi truong thé gisi.
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Nghi dinh 24 ra doi khi gia vang thé gi6i 6 muc 1.670USD/oz va gia vang trong
nudc 42,5 triéu dong/lugng, mic chénh léch giia gia vang miéng SJC trong nudc
va vang thé gidi la 2 triéu dong/lugng. Nhung hién nay, ngay 4/4/2024, gia vang thé
gi¢i vuot dinh vugt 2.300 USD/oz, gia vang miéng SJC trong nudc 1én 81,7 triéu
dong/lugng, muc chénh léch gid vang miéng SJC trong nudc va thé gisi tii 10-11
triéu dong/luong. Gia tri chénh léch tuong duong véi 19% gia vang thé gisi. Co
nhiing giai doan, chénh léch lén t6i gdn 20 triéu dong moi lugng, gia tri chénh léch
chiém t6i 30% gid vang quoc té. Ngoai ra, chénh léch gid mua vao va ban ra khoang
2.000.000 dong/lugng. Nhiing con s6 nay da phin nao cho thay su bat cdp cia Nghi
dinh 24, gay ap luc 1én ty gia h6i doai VND/USD, gép phan tao ra co hdi kinh doanh
phi phép thong qua budn lau vang va van chuyén tién xuyén bién gidi.

Dé quan ly t6t thi truong vang, hai hoa lgi ich gitia cac chu thé, can thuc hién
mot s6 bién phap quan ly thi truong vang theo nguyén tac cong khai, minh bach, an
toan va 6n dinh, gép phan 6n dinh tam ly va thi trudng ngoai hdi, dac biét la giam
thiéu muc 16i va sai s6t trong can can thanh toan qudc té; dong thoi, gép phén tang
thu cho ngéan sach va diéu tiét thi trudng vang.

DIEN BIEN GIA VANG MOT NAM QUA
Bon vi tinh: USD/oz
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Nguén: Kitco
1.2.5. Chiang khodn

Thi trudng ching khoan Viét Nam thang 3 da c6 nhip ting rat tot, kéo dai 5
thang lién ti€p. Mac du trai qua nhiéu bién dong l6n, tuy nhién xu huéng chung
kha tich cuc, chi s6 VN-Index da c6 luc tién sat mdc 1.300 diém. So v6i dau thang
11/2023, chi s6 nay da tang 26%, qua d6 xdc nhén thi trudng dang trong trang thai
thi truong gia lén (bull market).

Khong chi c6 diém s6, thanh khodn toan thi truong ching khoan c6 budce ting
trudng vugt bac, ti muc binh quén 18.751 ty dong/phién & thang 1 da 1én mtic
30.200 ty dong/phién trong thang 3. So v6i 3 thang cling ky nam ngodi, thanh khoan
da tang gdp 2 lan. Dong tién trén thi trudng dang la dong luc thuc ddy da tang cho
chi s6 hodc mit bang gid c6 phiéu. Dong tién noi da va duy tri & miic rat tich cuc,
ganh cho dong tién khoi ngoai dang c6 dgt ban rong manh.
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Nguyén nhan thanh khoan thi truong gia tang ro rét trong thang qua la do nhiéu
yéu t6 ho trg. Dau tién la viéc Ngan hang Nha nudc giam lai suit diéu hanh da giap
giam mat bang lai sudt huy dong va cho vay trong nén kinh té. Diéu nay da kich thich
dong tién chuyén dich tu kénh tiét kiém sang cac linh vuc san xuat kinh doanh hé trg
nén kinh t€ hoi phuc, cling nhu vao céc thi trudng dau tu tai san nhu chiing khoan.

Trong thang 3, nhém ¢8 phiéu dau khi da thu hat dong tién 16n ti cac nha dau tu,
nhat 1a cac ma PVD, PVS, PVT... nh¢ thong tin B Cong thuong gui cong vian dén cac
doanh nghiép dau khi thuc déy tién d6 trién khai chudi du an khi - dién L6 B, m& ra ky
vong vé giai doan ting trudng mai ctia nganh dau khi. Dy bdo trong ndm 2024, nhém
6 phiéu dau khi van sé dugc ho trg luc ting boi gia ddu va viéc trién khai cac du an 16n.

Du bdo trong 3 nam t6i thi trudng sé cd nhip tang tot va cac nhip chinh la co hoi
mua. Véi kich ban cao nhat, VN-Index sé 1én 1.650-1.750 di€ém néu dugc nang hang.
Trong thang 3 viia qua, hé thong KRX da dugc test lai, pre-funding ky vong ciing
sém dugc giai quyét va viéc cong bo thong tin bang tiéng Anh dp dung ngay trong
2025 do d¢ Viét Nam dugc du bdo sé dap ting diéu kién cta FTSE trong ky danh gia
nang hang trong ky review thang 3/2025, dén thang 9/2025 chinh thtic dugc vao.

DU BAO QUA TRINH ’
NANG HANG CHUNG KHOAN VIET NAM LEN THI TRUGNG M1 NOI

MSCI Kha nang dudc FTSE xem xét FTSE chinh thuc
danh gia nang hang chinh thuc nang hang
3/2024 6/2024 9/2024 3/2025 6/2025 9/2025
FTSE Kha nang dugc FTSE xem xét Kha nang dudc vao danh sach
danh gia nang hang chinh thic theo doi ctia MSCI
Nguén: BSC

1.2.6. Lam phat

Lam phét co ban thang 3/2024 tdng 0,03% so véi thang trudc va ting 2,76% so
v6i cung ky ndm trudc. Trong quy 1/2024, lam phat co ban binh quan tang 2,81% so
v6i cung ky nam trudc, thap hon mutc CPI binh quan chung chu yéu do gid luong
thuc, xang dau, gia dich vu y t€ va gia dich vu gido duc la yéu t6 tac dong ting CPI
nhung thu¢c nhom hang dugc loai trii trong danh muc tinh toan lam phat co ban.

DIEN BIEN LAM PHAT cO BAN DEN THANG 3/2024
Baon vi tinh: % (so v6i cung ky nam trudc)

0,03% 18,23%

Lam phat co ban Lam phat co ban Chi s gia vang Chi sd gia USD
thang 3 binh quén 3 thang binh quén 3 thang binh quén 3 thang
so0 vdi thang trudc so vdi cung ky so vdi cung ky so vdi cung ky

Ngudn: Téng cuc Théng ké
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2. DU BAO KINH TE VIET NAM
2.1. Vé chi truong, chinh sach

® B Cong thuong dé xudt doanh nghiép dugc tu quyét gid xang ddu va dé xudt 4 noi
dung quan trong vé tim kiém thdam do ddu khi

B¢ Cong Thuong dé xuit Nha nuéc sé khong tham gia vao qua trinh diéu hanh
gia xang ddu, ma sé cong b cac yéu t6 hinh thanh gid d€ doanh nghiép tu quyét
dinh gia.

Co quan nay cho ring, d€ doanh nghiép ddu moéi tu quyét dinh gid ban sé giup
canh tranh vé chi phi dé chiém linh thi phan. Pdc biét, doanh nghiép dugc phép ban
thap hon gia ban t6i da theo cong thuc tinh gid, qua d6 loai bo dugc viéc ap dung gia
ban xdng dau viung 2 ctia doanh nghiép.

Truong hop ty 1é chi phi kinh doanh va lgi nhudn ctia doanh nghiép tiang, B
Cong Thuong sé chu tri, phoi hgp véi B Tai chinh bao cao Thu tudng xem xét diéu
chinh cho phu hgp véi thuc té. Viéc diéu chinh gia sé thuc hién theo ky 15 ngay/lan.

Bén canh do, Bo Cong Thuong cling dé xudt 4 ndi dung quan trong vé tim kiém
tham do d4u khi trong du thao Thong tu quy dinh mdt s6 ndi dung ky thuét trong
hoat dong dau khi méi.

Theo dy thdo, noi dung chinh ciia cong tdc tim kiém tham do ddau khi bao gom:

1. Khoanh vung, xdc dinh va xép hang cdc doi tugng (plays), cdu tao, bdy, than
chiia c6 tiém nang chiia dau khi.

2. Xdc dinh hé thong ddau khi, danh gid ddc tinh thdm - chiia, tinh chdt chdt luu
va khd ndng thuong mai cia doi tugng, than chiia.

3. Danh gid tiém ndng va rii ro cua cdc doi tugng chiia ddu khi chua phdt hién/
phat hién va xdy dung phuong dn tim kiém thdam do.

4. Danh gid tai nguyén, trit lugng dau khi va xdc dinh quy mé cua cdc phat hién
va cdc yéu t6 rui ro ddu khi dé xdy dung cdc ké hoach tham do thdm lugng ddu
khi, lap bdo cdo tai nguyén, trii lugng ddu khi.

Cdc budc chinh ciia cong tdc tim kiém tham do ddu khi bao gom:

1. Trién khai cong tac nghién ciiu dia chat - dia vat ly: Thu thdp thong tin vé tai liéu
dia chat, dia vat ly va cdc thong tin lién quan dén dia chdt va tiém ndng ddu khi.

2. Trién khai cong tac dia vat ly: Thuic hién t6 hgp cdc cong viéc khdo sdt, thu no,
xtt ly, minh gidi tai liéu dia vat ly: dia chdn 2D/3D, trong luc, tii, dnh vién tham
chi tiét phuc vu viéc xdc dinh vi tri giéng khoan, danh gid tai nguyén, trii lugng
ddu khi va thiét ké giéng tham do, tham lugng.
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3. Trién khai cong tdc ddnh gid trudc khi khoan (bdo cdo ddnh gid tiém ndng,
bdo cdo phuong dn dia chdt giéng khoan, chuong trinh khoan).

4. Thi cong khoan giéng tim kiém thdam do, tham lugng.

5. Trién khai cong tdc danh gid sau khi khoan (bdo cdo nghién ciiu sau khoan, bédo
cdo két thiic dia chdt giéng khoan, bdo cdo tong két hoat dong thi cong giéng khoan).

Cdc quy dinh chung khi tién hanh tham do dia vt ly:

Noi dung chinh ké hoach trién khai tham do dia vt ly bao gom: Phuong dn, muc
tiéu cong tdc tham do dia vat ly; phuong phdp thuc hién tham do dia vat ly; cong
tdc qudn ly an toan, moi trudng khi thuc hién tham do dia vat ly; ké hoach giao
nop tai liéu tham do dia vat ly trong va sau khi thiic hién.

Khi tién hanh tham do dia vt ly, t6 chiic, cd nhdn c6 trdch nhiém: Ban hanh
huidng dan vé cong tdc an toan, quy trinh, t6 chiic va phan cong trach nhiém; bo
tri bién bdo, chi dan cdn thiét, thong bdo t6i cdc phuong tién luu thong trong khu
viic trién khai; ban hanh quy trinh vdan hanh, bdo tri, kiém tra phuong tién, thiét
bi phuc vy tham do dia vt ly theo huéng dan sit dung ciia nha sdn xudt hodc
cung cdp phuong tién, thiét bi; tién hanh tham do dia vat ly theo ké hoach, dién
tich, khu vuc va mang lu6i tuyén da dugc chdp thudn.

Sau khi két thiic tham do dia vat ly, nguoi diéu hanh thong bdo va giii bdo cdo
két qua tham do dia vat ly theo quy dinh hgp dong dau khi hodc théa thudn véi
Tap doan Ddu khi Viét Nam (néu co).

Dua cong trinh khai thdc ddu khi vao vdn hanh:

Cong trinh khai thdc ddau khi phdi dugc nghiém thu trudc khi dua vao van hanh,
suf dung phii hgp véi quy dinh cua phap ludt, hgp dong ddu khi va cdc hgp dong,
théa thudn dugc ky két giita cdc bén lién quan.

Déi vdi cdc cong trinh ddu khi ndm trong viimg nudc cdng bién hodc ludng hang
hdi, trudc khi dva cong trinh vao van hanh, sii dung, ngudi diéu hanh phdi thiét
lap viing an toan xung quanh cong trinh ddu khi theo quy dinh tai Ludt Ddu khi
va Nghi dinh s6 45/2023/ND-CP.

Viing an toan nay phdi dugc chi dan bang hé thong bdo hiéu hang hdi va phdi
duigc thé hién trén hdi d6 vimg nuée cdng bién, ludng hang hdi hodc hdi dé khu
vic theo quy dinh vé hang hdi.

® Chinh phii ban hanh Nghi dinh s6 21/2024/ND-CP ngay 10/4/2024, stia déi quy
dinh vé xdc dinh quy tién luong ké hoach.

Theo quy dinh méi vé xac dinh quy tién luong ké hoach thi chi phi cac du an tim
kiém, tham do khai thac dau khi khong thanh cong sé la yéu t6 dugc loai trii va dugc
phéan b theo quy dinh cta Chinh phu.
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®  Pé xudt stia mot s6 quy dinh vé khdu trii thué gid tri gia tang ddu vao

B¢ Tai chinh da hoan thién dy théo Luat Thué gia tri gia tang (sta d6i), trong d6
dé xuit sta d6i mot s6 quy dinh lién quan dén khau tru thué gid tri gia tang dau vao.

Theo do, co s kinh doanh nop thué gia tri gia tang theo phuong phap khau tri
thué dugc khau tru thué gia tri gia tang dau vao nhu sau: Thué gia tri gia ting dau
vao ctia hang hoéa, dich vu sti dung cho san xuét, kinh doanh hang héa, dich vu chiu
thué gia tri gia ting dugc khau tru toan bo, ké ca thué gia tri gia ting dau vao khong
dugc bodi thudng ctia hang hoa, dich vu chiu thué gid tri gia ting bi t6n that.

Thué gia tri gia ting dau vao ctia hang hoa, dich vu st dung dong thoi cho san
xudt, kinh doanh hang héa, dich vu chiu thué va khong chiu thué thi chi dugc khau
trii sO thué gia tri gia ting d4u vao cua hang hoa, dich vu sti dung cho san xuat, kinh
doanh hang hoéa, dich vu chiu thué gia tri gia ting.

Co sd kinh doanh phai hach toan riéng thué gia tri gia tang dau vao dugc khau
trt va khong dugc khéu tru; trudng hgp khong hach toan riéng dugc thi thué dau
vao dugc khiu tru tinh theo ty 1¢ % gitia doanh thu ctia hang hoa, dich vu chiu thué
gid tri gia tang so véi tdng doanh thu hang hoa, dich vu ban ra. Thué gia tri gia ting
dau vao ctia hang hoéa, dich vu ban cho t6 chtic, ca nhén stt dung ngudn vén vién trg
nhan dao, vién trg khong hoan lai dugc khau trui toan bo.

Thué gia tri gia tdng dau vao cua hang hoa, dich vu st dung cho hoat dong tim
kiém, tham do, phat trién mo dau khi dugc khéu tru toan bo.

Thué gid tri gia ting dau vao phat sinh trong thang nao dugc ké khai, khau trt
khi xac dinh s6 thué phai nop cta thang do6. Trudng hop co sé kinh doanh phat hién
s thué gia tri gia tang dau vao khi ké khai, khiu trt bi sot thi dugc ké khai, khau
trit vao ky phat hién sét trude khi co quan thué cong b6 quyét dinh kiém tra thué,
thanh tra thué tai tru sé ngud6i ndp thué.
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2.2. Du bao tang trudng kinh té Viét Nam

Trén co s6 két qua Quy 1/2024, du bao tinh hinh Quy II va ca nam 2024, By Ké
hoach va Pau tu da du bao 02 kich ban ting truéng nam 2024.

= Kich bdn 1: Tdng trudng kinh té cd nam dy kién dat 6,0%, tic la dat can
dudi muc tiéu Qudc hoi quyét nghi. BE dat con sé nay, 9 thdng cudi nam 2024
phdi tang khodng 6,12%, trong do ting trudng quy 11 la 5,85%, quy III va IV
lan lugt la 6,22% va 6,28%, dat muc cin dudi hodc thdp hon kich ban dé ra
tai Nghi quyét s6 01/NQ-CP.

® Kich bdn 2: Tang truéng kinh té cd nam dat 6,5%, cin trén muc tiéu Quoc
hoi quyét nghi. Theo dé, 9 thang cudi ndam phdi ting khodng 6,75 %; trong do,
ting trudng Quy II la 6,32%, Quy III va Quy IV lan lugt la 6,79% va 7,08%.
Tang trudng cac quy cao hon khoang 0,1 diém phén tram so véi can trén kich
ban dé ra tai Nghi quyét s6 01/NQ-CP.

B¢ Ké hoach va Pdu tu kién nghi lua chon Kich bdn 2. Trong diéu kién tinh
hinh thé gidi, trong nudc chuyén bién thuan 1gi hon, tiép tuc nghién cudu, trién
khai cac chinh sach hé trg méi vé tai khoa, tién té... d€ phin didu dat miic ting
trudng cao nhat.

Kinh t€ Viét Nam dang c6 nhiéu tin hiéu tich cuc cho thai gian con lai cia nam
nay. Hau hét cac du bdo tang trudng ndm 2024 cua cac t6 chiic kinh té tai chinh déu
xoay quanh muc muc tiéu GDP theo Nghi quyét cia Quoc hoi.

Cac chuyén gia nhén dinh, sy phuc hoéi tang trudng tuong doi toan dién trong
cac nganh cong nghiép ché bién xudt khiu, dich vu va néng nghiép 6n dinh sé giup
qua trinh phuc héi tting budc kha thi. Dong vén FDI va kiéu hoi tich cuc, thang du
thuong mai dugc duy tri, ho trg tai khoa dugce tiép tuc va chuong trinh dau tu cong
dang ké ciing sé kich thich ting truong.

Lién quan dén nhting thach thtic kinh t€ Viét Nam c6 thé sé phai d6i mat trong
ndm 2024, thach thtc ti moi truong bén ngoai sé ngay cang 16n. Trong do, nhu cau
toan cdu suy yéu do phuc hoi kinh té€ chdm va viéc tri hoan binh thuong hoa lai suat
& My va cdc nén kinh té phét trién khac, cling v6i nhiing cing thing dia chinh tri
dang tiép dién, cé thé can trd qua trinh phuc héi hoan toan ting trudng dua vao
xudt khéu cua Viét Nam trong ndm 2024. Bén canh d6, cac van dé€ lién quan dén
bién do6i khi hau ciing c6 thé anh hudng dén ting trudng kinh té.

Dé thuc déy tang trudng, can co cac bién phap manh mé hon d€ giai quyét nhiing
yéu kém vé co cdu trong nudc nhu: su phu thudc nhiéu vao nganh cong nghiép ché
bién xudt khéu ctia cidc doanh nghiép FDI, méi lién két long 1éo gitia cic nganh cong
nghiép ché bién xuét khdu va phan con lai ctia nén kinh té, thi truong von non tré,
su phu thudc qua nhiéu vao tin dung ngén hang, cting nhu cac rao can phap ly phtic
tap doi v6i doanh nghiép.
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DU BAO TANG TRUGNG KINH TE VIET NAM 2024

(Cap nhat thang 3/2024)

HSBC 6,0%
ADB 0

S&P Global 5,1%
Fitch Solutions 3

IMF 5,8%

Standard Chartered 6,7%
uoB 0

Fitch Ratings ,3

< ofl & o o
BE Bl Bl K B BE B

World Bank

Chi tiéu Chi tiéu
theo Nghj quyét theo Nghj quyét 01/NQ-CP
ciia Qudc hdi ctia Chinh pha
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| PHAN I |
THONG TIN THI TRUGNG VA DU BAO

1. THI TRUGNG DAU THO
1.1. Thong tin trong ky
1.1.1. Thi truéng thé gidi/khu vuc
® Cung ddu mo:
Ngudn cung dau mo trén thé gidi c6 nhiéu bién dong manh trong thang 3.

Anh hudng tif cic cudc tdn cong tai co sé nang lugng & Nga va Ukraine trong
thang qua da géy ra thi€u hut nguon cung tai mot so thi trudng chu chét. Theo tinh
toan ctia JPMorgan Chase, udc tinh cac cudc tdn cong cua Ukraine da khién cong
sudt loc ddu ctia Nga mét khoang 900,000 thuing méi ngay.

Bén canh do, ké tli ngay 1/3, Nga da ngling xuét khiu xang ddu trong 6 thang
nham binh 6n gia tai thi trudng trong nudc khi cac nha may loc hoa dau tai nudc
nay chudn bi bao dudng, 1énh nay tam thai khong ap dung déi véi khéi lugng cung
c4p da thoa thuan cho cdc nudc thudc Lién minh kinh t€ A-Au (EAEU), Mong C8,
Uzbekistan, Abkhazia va Nam Ossetia.

Trai ngugc v6i Nga, ngudn cung dau cia My tuong d6i 6n dinh khi du tri ddu
tho va cac san phdm chung cét ctia nude nay cé xu hudng tang nhe trong thang 3.

Ngoai ra trong thang qua, thi trudng ciing dugc bu dap mot phan thiéu hut nho
nguodn cung dau doi dao dén tu Venezuela, sau khi My da d& bo 1énh triing phat doi
v6i thanh vién OPEC nay.

® Cdu ddau mo:

Nhu cau ddu mé trén thé gidi ting manh, dic biét dén tit Chau A va My. Tong
lugng déu nhap khiu cta chau A uéc tinh dat 1én 27,48 triéu thung/ngay (bpd),
muc cao nhat trong 10 thang qua.

Nhap kh4u dau ctia Trung Qudc udc tinh dat 11,75 triéu thung/ngay trong thang
3, tdng so v6i 11,16 triéu thung/ngay trong thang 2 va 10,44 triéu thung/ngay trong
thang 1. Dac biét, Trung Quéc da gia tang thu mua ddu cta Nga sau khi An Do ti
chdi nhép khéu dau Nga do lo sg cic [énh triing phat méi ctia My, udc tinh Trung
Qudc sé nhép 1,7 triéu thung ddu thoé moéi ngay tu Nga.
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Nhu cdu d4u ctia An Do ciing ting tridng nhanh trong théng 3, v6i nhap khiu
dau uédc tinh dat 4,93 triéu thung/ngay, tang tii muc 4,55 triéu thung/ngay trong
thdng 2 va ngang bang véi 5,06 triéu thung/ngay trong thang 1.

Trong khi dé, My cling dang tim cach mua 3 triéu thung dau cho Cuc Dy trit Dau
mo Chién lugc (SPR), do mét dia diém luu tri sdp ngting bédo tri.

Ngoai ra, nhu cdu xdng dau cling gia ting manh & Nga. Gian doan trong hoat
dong loc dau trong nudc va mot s6 nha may loc dau ctia Nga phai stia chita do bi tdn
cong bang may bay khong ngudi lai da budc cac doanh nghiép phai nhap khiu xang
tu Belarus dé giai quyét nguy co thiéu hut xang diu tai thi trudng noi dia.

= Dién bién gid:

Gid dau trong thang 3 c6 nhiéu bién dong ting gidm lién tuc, tuy nhién xu huéng
chung ca thang van la tang gia. Dién bién gia d4u bi chi phdi bdi nhiéu yéu t6 nhu
viéc cac nha may loc dau cua Nga bi tdn cong, du trit dau tho cua My, tinh hinh cac
cudc xung dot dia chinh tri & Trung Pong, Fed duy tri lai suat & muc cao...Bén canh
dé, bong USD manh 1én trong thang qua cling da gay ap luc manh 1én gia dau.

DIEN BIEN GIA DAU THO BRENT VA GIA DAU THO WTI TRONG THANG 3/2024
Bon vi tinh: USD/thung

875

85,0 /*/\ /\/

825 N / PN /
' v N S //

715

75,0

04/03 1/03 18/03 25/03
Brent Crude W B WTICrude

Nguén: il Price

1.1.2. Thi trudng trong nudc

Ngudn cung xang dau thi trudng trong nudc van 6n dinh méc du trong thoi gian
bao dudng tong thé Nha may loc ddu Dung Quit lan 5. D€ dam béo tinh lién tuc
trong xuét ban, Cong ty C6 phén loc hoa d4u Binh Son (BSR - Pon vi quan ly van
hanh Nha may loc ddu Dung Quét) van xudt ban san phdm xang diu, nham dam
bao mdt phan nguodn cung cho thi trudng trong nudc.

Vé tinh hinh kinh doanh xdng dau, chiét khiu ban 1é xang dau duy tri trén mtc
1.000 dong/lit trong thang 3.
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Theo do, tai khu vuc phia nam, chiét khdu dao dong tii 1.100 - 1.400 dong/lit,
lay hang tai tong kho; 14y hang tai kho trung chuyén, mtc chiét khau sé thap hon
khoang 100 - 150 dong/lit.

Tai khu vuc phia bac, chiét khiu cho 2 mat hang xdng dau cao hon, dao dong tit
1.400 - 1.450 dong/lit, 1ay hang tai tong kho.

Tu dau nam dén hét thang 3, gia xang trong nudc da cé 8 lan tang va 5 1an giam.

DIEN BIEN GIA XANG DAU TRONG NUGC
Don vj tinh: déng/lit
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1.2. Du bao
1.2.1. Thi truéng thé gidi/khu vuc
= Cung ddu mo:

Trong Béo cdo thi trudng ddu mo thang 3, Co quan Ndng luigng Quac té (IEA) du
bdo thi truong ddu mé sé chuyén tii du thita sang thiéu hut nguén cung va sé kéo dai
dén hét nam 2024 néu OPEC+ tiép tuc gia han cdt gidm sdn lugng.

Bén canh do, ngay 3/3, T6 chitic Cac nudc Xudt khdu Ddu moé va cac doi tac
(OPEC+) da gia han mtic cat giam san lugng dau tu nguyén 2,2 triéu thung/ngay
trong quy 11/2024 d€ ho trg gid trong béi canh lo ngai vé ting trudng toan cau va san
lugng tang ngoai nhom. Cu thé:

Saudi Arabia cho biét sé gia han muc cat giam ty nguyén 1 triéu thung/ngay cho
dén cudi thang 6, duy tri san lugng & mic khoang 9 triéu thung/ngay.

Trong khi d6, Nga sé cat giam san lugng va lugng dau xuét khau thém 471.000
thung/ngay trong quy II. Thang 4 t&i, Nga sé giam san lugng 350.000 thuing/ngay va
xudt khdu gidm 121.000 thung/ngay. Dén thang 5, mtic giam 471.000 thiing/ngay sé
dudi hinh thtic cat gidm san lugng 400.000 thung/ngay va cat giam 71.000 thung/
ngay déi v6i xudt khiu. Trong khi d6, vao thang 6, muc cit gidm ngudn cung ctia
Nga sé 12 471.000 thung/ngay hoan toan ti viéc cit giam san lugng.
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Tuong tu Saudi Arabia, Nga cac thanh vién khac trong OPEC+ ciing lan lugt dua
ra thong bdo gia han. Iraq sé gia han mtic cat gidm san lugng 220.000 thiing/ngay,
UAE 14 163.000 thung/ngay va Kuwait la 135.000 thuing/ngay. Algeria cting cho biét
sé cat giam 51.000 thung/ngay va Oman la 42.000 thiing/ngay.

®» Cdu ddu mo:

Ngay 12/3, trong Béo cdo thi truong ddu mo hang thang, T6 chiic cac Nudc Xuét
khéu Dau mo (OPEC) da giti nguyén cac mtic du bdo ting trudng nhu cdu dau toan
cau trong nam 2024 va 2025. Theo d6, OPEC du bdo nhu cdu ddu toan cdu sé ting
thém 2,2 triéu thiung/ngay vao ndam 2024 va dat miic ting truéng hang nim 1,8
triéu thung/ngay trong nam 2025.

Ngoai ra, OPEC dy bdo sdn lugng ddu thé ndam 2024 cua cdc nudc ngoai OPEC
sé tang 1,1 triéu thung/ngay, giam 120.000 thung/ngay so véi du bao dugc dua
ra thang trudc, chu yéu do cac bién phap han ché san lugng tu nguyén trong quy
11/2024 dugc gia han.

Bat chép trién vong tang trudng nhu ciu ting 1én, quan diém cta IEA vé ting
trudng tiéu thu dau van tiép tuc than trong hon nhiéu so véi OPEC. Ngay 14/3, Co
quan Ndng lugng Quéc té (IEA) du bdo nhu cdu ddu trén thé gidi sé tang 1,3 triéu
thung/ngay trong ndam nay, cao hon 110.000 thuing/ngay so véi mtc du béo trong
bédo cdo thi trudng thang trude. Ly do khién IEA diéu chinh ting nhu cdu la trién
vong cai thién v€ nhu cau dau ctia My va nhu cdu st dung nhién liéu chay tau cao
hon do su gidn doan dong chay thuong mai & Bién Do, khién nhiéu hang khai thac
tau phai lya chon tuyén dudng dai hon gitia Chau Au va Chau A qua Miii Hao Vong
& Chau Phi.

DU BAO NHU CAU TIEU THU DAU NAM 2024
Bon vi tinh: Triéu thung/ngay
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Bl OPEC B EA H IEA B Binh quan

Ngudn: Monthly Oil Market
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® Dién bién gid:

IEA dv dodn gid ddu tho Brent sé dat trung binh 88 USD/thiing trong quy I1. Con
s nay tdng so v6i du bao 84 USD/thung chi 1 thang trudc.

Bén canh do, trong thang 3, Morgan Stanley ciing da diéu chinh du bao gia dau
tho Brent cho cac quy trong ndm 2024. Morgan Stanley dy bdo quy 1/2024 gid ddu
tho Brent sé 1én 85 USD/thung, trong quy 11/2024 gid ddu dugc dy bdo sé dat 87,5
USD/thiing, cao hon so véi mtic 82,5 USD/thling dugc du dodn trudc do.

DU BAO GIA DAU THO BRENT
Baon vi tinh: USD/thung
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Nguén: Morgan Stanley

ING Global Market Research cling dua ra du bao kha sat véi du bao ctia Mor-
gan Stanley, ING Global Market Research du bdo gid ddu Brent tii 80 USD/thiing
lén 87 USD/thiing trong quy 11/2024 va tit 82 USD/thiing lén 88 USD/thiing trong
quy 111/2024.

1.2.2. Thj truéng trong nudc

Néam 2024, nhu cau tiéu thu xang dau trong nudc dy bao tang manh do nén kinh
té€ phuc hoi, nhu ciu van chuyén hang hoa, di lai ting cao. Bén canh d6 s6 lugng cac
phuong tién giao thong ngay mot gia tang nhanh cling gép phéan lam nhu cau tiéu

thu xang d4u ting cao.

Theo du bao ctia B Cong Thuong, tong ngudn xdng dau t6i thi€u ndm 2024 gan
28,42 triéu m3/tan cac loai (tang 2,4 triéu m3/tan so véi nam 2023).
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2. THI TRUGNG KHi
2.1. Thong tin trong ky
2.1.1. Thi trudng thé gidi/khu vuc
®  Cung khi:

Trong thang 3, thi truong khi dot toan cau cé nhiéu nguoén cung hon sau khi
nhu ciu yéu hon duy kién do muia déng 6n hoa va lugng dy trit cao & My, chau Au
va Nhat Ban.

Tai My, cac nha khai thac khi d6t tu nhién da cat giam san lugng va chi tiéu cho
cac gian khoan do nguon cung trén thi truong dang du thtia. Trong khi do, su c6
ngling hoat dong tai cac co sd hda long khi dot toan cau, tii Malaysia dén My cling
da khién gian doan nguén cung trén thi trudng trong mot thoi gian ngan.

Ngudn cung ctia Na Uy sang Chau Au da ting nhanh trong thiang nay do ngudn
cung cip duong dng Vesterled da dugc dinh tuyén lai va san lugng khi dot tu nhién
hoéa long tii Na Uy 6n dinh. EU hién da giam 80% ngudn cung khi dét tu nhién ctia
Nga bang duong 6ng va dang ra stic tim kiém cac ngudn cung khac thay thé.

®  Cdu khi:

Nhiing khach hang mua LNG nhay cam véi gia tii Trung Quéc, An D¢ va mot
s6 khu vic 6 Dong Nam A da ting cudng mua LNG giao ngay cho cdc nganh cong
nghiép dién va san xuét dién, sau khi gia giam xudng muic thap nhat trong gan ba ndm.

Trong khi d6, nhu cau khi dot tiép tuc suy yéu ddc biét 1a tai cac nudc EU va My
do thoi tiét &m ap va viéc san xudt dién tu nang lugng tai tao cong véi kha nang san
c6 clia nang lugng hat nhan ngay cang ting da gitp giam bt mot s6 ap luc doi véi
nhu cau khi dét tu nhién.

® Dién bién gid:
Gia khi dét tu nhién trong thang 3 ti€p tuc xu hudng lao doc do thai tiét 6n hoa

hon va nhu cau thap hon du kién trudc d6. Nguon cung ti€p tuc tang, dac biétla &
My, ciing gop phan ddy gid khi d6t trén toan ciu xudng thip nhat trong ba thap ky.
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DIEN BIEN GIA KHi BGT TU NHIEN THE GI0I
Bon vi tinh: USD/mmBTU
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Nguén: Investing
2.1.2. Thj trudng trong nudc

Gia ca tang cao, bién déong manh cong véi nhu cau chua phuc hoi, khong chac
chan déy thi truong roi vao trang thdi tam ly deé dat, kinh doanh thén trong, mua
ban cdm chuing. Canh tranh tiép tuc dién ra khoc liét, cudc van tai ndi dia theo
huéng tang cao cang lam cho thi truong kinh doanh khi trdm lang.

Dbic biét trong thang 3, Tong cong ty Khi Viét Nam (PV GAS) da chinh thiic trién
khai cung cap LNG (Liquefied Natural Gas - khi ty nhién héa long) phuc vu san
xudt cong nghiép ké tii ngay 15/3. Nhu véy, PV GAS la doanh nghiép ddu tién cua
Viét Nam chinh thtic phan phéi LNG phuc vu san xuét cong nghiép.

Hién ngudn cung gas ndi dia chi dap ting dugc khoang 60% nhu cau tiéu dung,
nén gia gas trong nudc van chiu anh hudng bai thi truong quoc té€ va ty gia. Mac
du gid nhap khau gas thé giéi theo hgp dong (gia CP) cho thang 3 chinh thuc chét
& muc 635$ bang v6i thang trude nhung ty gia USD/VND ting nén gid gas thang
3 trong nudc dugc diéu chinh ting khoang 1.000 dong/binh 6kg, tang 2.000 dong/
binh 12kg va tang 8.000 dong/binh 45kg. Gia gas ban 1é trong nudc da ting thang
thi ba lién tiép ké tii ddu nam dén nay.

2.2. Du bao
2.2.1. Thi trudng thé gidi/khu vuc
® Cung khi:

Gia thdp khién cdc nha san xudt khi cit giam san lugng va c6 thé gay thiéu hut
nguén cung trong mot thoi gian dai. Theo du bdo ciia td chiic nghién citu vé ning
lugng Wood Mackenzie, tang trudng nguén cung LNG toan cdu sé van ¢ miic 14
triéu tdn trong ndm 2024, tuy nhién nhu ciu LNG ctia chau A dy béo vin con yéu

va sy canh tranh vé€ LNG kho c6 thé nong 1én.
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®  Cdu khi:

Trung Qudc va Chau Au dugc dy béo sé [a nhiing yéu t6 thuc ddy nhu cdu LNG
16n nhat.

Wood Mackenzie dy bdo ndm 2024 nhu cdu vé khi ty nhién va khi tu nhién héa
I6ng (LNG) toan cdu sé gidm. Trong d6, nhu cau khi dét ho gia dinh & chau Au sé
tang 12 ty m3 (bcm) vao nam 2024, trong diéu kién thai ti€t binh thudng, trong khi
nhu cau cong nghiép sé tang 5,5 bcm khi nén kinh t€ EU phuc héi trong ntia cu6i
nam nay. Tuy nhién, lugng khi d6t dung d€ phat dién sé it hon 9 bcm, nghia la nhu
ciu téng thé ctia chau Au sé tang thém 9 bem.

Ngoai ra, Wood Mackenzie dy dodn nhu cdu khi dét 6 chau A ndm 2024 sé ting
12,5 triéu tdn, tuong duong 5% so vdi nam 2023, nhung van sé thdp hon gin 3 triéu
tdn so vGi ndm 2021.

® Dién bién gid:

Véi du bao thoi tiét tuong déi 6n hoa, nhu cau vé nhién li¢u sudi &m du kién sé
van 6 muc thip, c6 kha nang khién gid khi d6t va khi ty nhién héa long LNG tiép
tuc giam.

2.2.2. Thi trudng trong nudc

Du bdo trong vai ndm t6i, Viét Nam c6 thé c6 thém mot s6 nguon khi ti mot sé
bé nhé nhu Kinh Ngu Trang & viing bién Pong Nam B¢, nhu ciing nhu Nam Du - U
Minh va Khanh My & viing bién Tay Nam, nhung tong nguén cung ctia cac bé khi
ndi bat trong nudc du kién van sé giam khoang 500 triéu m3/ndm trong 2-3 nam
t6i. Nho d6, mang LNG sé 1a nguon bd sung chti yéu bu dip cho su sut gidm ngudn
cung trong nudc trong nhiing nam téi.
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3. THI TRUGNG PHAN BON

3.1. Thong tin trong ky
3.1.1. Thij truong thé gidi/khu vuc

Ngudn cung ure thé gidi tiép tuc bi that chit do hai nha cung cép l6n ctia thé gidi
la Trung Quéc va Nga van han ché xudt khau. Tuy nhién, san lugng san xuit ure tai
thi trudng noi dia Trung Qudc lai ting manh nham chuén bi nguén cung chdm bén
cho lta vu Xuén.

Trong thang 3, xu hudng thi trudng ure thé giGi van chua rd rang khi gia ure van

tang giam trai chiéu tai nhiéu khu vuc.

DIEN BIEN GIA URE THE GI(I
Don vi tinh: USD/tan
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Nguén: Tradingeconomics

3.1.2. Thi trudng trong nudc
Trong thang 3, stic tiéu thu nhiéu loai phan bén kha cham.

Tai mién Béc, nhu cau phan bon thip do thai tiét mua rét, ngudi dan chua voi
cham bén cho lta Dong Xuan, cho thoi ti€t am hon.

Tai mién Trung, tiéu thu chdm do nhu ciu phan bon cho lua Dong Xuén ciing rai rac.

Tai mién Dong va Tay Nguyén, nhu ciu cho ciy cong nghiép va cay an trai ¢ mtic
thap do dang trong mua kho, ndong dan han ché bén phan cho céy trong.

Hién cdc nha mdy san xudt phan ure trong nuéc dang trong thai diém tra don
hang xuét khiu nén ngudn cung c6 san trén thi trudng khong doi dao. Tuy nhién,
v6i nhu cdu cham bén cho lta van & mtic thip nén gia phin bon chi gidm nhe so
v6i thang trudc.
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DIEN BIEN GIA PHAN URE TRONG NUGC TU PAU NAM 2023 BEN NAY
Don vi tinh: Nghin dong/kg
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Nguén: Wigroup

3.2. Du bao
3.2.1. Thi truéng thé giéi/khu vuc

Du bdo thi trudng phan ure thé giéi sé sdi dong hon tii nlia sau ndm 2024 khi
cac nha tiéu thy 16n gom Trung Qudc, An Do, My, Brazil va chau Au déng loat quay
trd lai ddu thau d€ dam bao ngudn cung phéan bén cho giai doan cao diém gieo hat
vu He -Thu.

Theo du bdo cua cac t6 chiic quoc té€ cho thdy san lugng phan bon toan ciu sé
tang khoang 1,8% dén 5% trong nam 2024.

DU BAO CUNG, CAU,
VA HIEU SUAT TIEU THU CUA CAC NHA SAN XUAT URE NAM 2024
Bon vi tinh: Triéu tan
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Nguén: Bloomberg, Green Markets, KBSV
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Nhu cu tang trong khi ngudén cung bi that chit hon sé thuc ddy gia ure hoi phuc
trong ndm 2024.
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3.2.2. Thi trudng trong nudc

Tai thi truong trong nudc, dy bao nhu ciu tiéu thu phan bén nam 2024 sé tang
cham so v6i nam 2023. Nhu cau tiéu thu noi dia dugc du doan tang vao quy IV/2023
va quy 1/2024 khi buéc vao vu Pong Xuén, song vu miia nam nay dén tré, bat dau
cudi thang 11.

V6i dién tich gieo sa lta Pong Xuin 2023-2024 tai Dong bang Song Hong khoang
2,36 triéu ha va tai cac tinh trung du va mién nui phia Bac khoang 1,22 triéu ha, u6c
tinh tong nhu cau tiéu thu phan bon (ure-NPK-Kali) tuong ting khoang 250.000-
295.000 tan va 121.000-143.000 t4n, tuong duong vu Dong Xuan 2022-2023.
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4. THI TRUGNG BIEN
4.1. Thong tin trong ky
4.1.1. Thi truéng thé gidi/khu vuc

Theo s6 liéu tii Electricrate cia Hoa Ky, tinh dén hét thang 3/2024, Dan Mach
la quoc gia c6 chi phi dién cao nhat thé gidi véi 0,53 (USD/kWh), tiép dén la bric,
Anh, Ao, Y...

Trong d6, gid dién bdn buo6n trung binh ctia Y cao nhét trong s6 céc thi trudng
16n & chau Au trong 3 nam qua do sy phu thudc dang ké vao khi dét tu nhién dé san
xudt dién so v6i cac nén kinh té€ déi tha, véi gia ban budn thang trude trung binh cao
hon gan 40% so véi gia 6 Phap va cao hon 60% so véi gia ban buon & Tay Ban Nha.

Trén thé gidi tinh trang thiéu dién trdm trong van xay ra 6 nhiéu qudc gia nhu
Pakistan, Syria, Ukraina... do chién sy kéo dai.

Tai chau A, Trung Quéc ciing phai déi dién véi van dé khan hiém dién nghiém
trong nhat trong 10 nam qua do diéu kién khi hau khac nghiét, nhu cdu st dung
tang cao, va viéc st dung than da bi han ché nghiém ngat.

4.1.2. Thi truong trong nudc

Nhu cdu tiéu thu dién trong nudc tang manh trong thang 3, vigt xa muc dy bao
tang trudng tiéu theo K& hoach van hanh hé thong dién ctia ndm 2024, do B6 Cong
thuong ban hanh tai Quyét dinh s6 3110/QD-BCT héi thang 11/2023. Nguyén nhan
do su tang trudng manh ctia cic nhém nganh c6ng nghiép va nén nhiét dé nhiéu
khu vuc tang cao. Pic biét, ning nong gay gat kéo dai, san lugng dién cac tinh,
thanh phé phia Nam tiép tuc tang cao. Trong 18 ngay dau thang 3, san lugng dién
binh quan tai TP. HCM da tang lén 81,89 triéu kWh/ngay, tang cao so véi 74,42 tri¢u
kWh/ngay cta cung ky nam 2023.

Trong 3 thang dau ndm 2024, t6ng san lugng dién san xuit va nhap khau hé
thong dién quoc gia dat khoang 69,2 ty kWh, cao hon 1,2 ty kWh so véi ké hoach
nam 2024 va tang trudng 11,6% so v6i nam 2023.

béng chu y trong thang qua, su kién hudng ting Gio Trai dat tti 20h30 dén 21h30
ngay 23/3, ca nudc da tiét kiém dugc san lugng dién la 428.000 kWh.

Bén canh dé, ngay 26/3, Ph6 Thu tuéng Chinh pha Lé Minh Khai da ky ban hanh
Quyét dinh s6 05/2024/QD-TTg quy dinh vé co ché diéu chinh mtic gia ban 1¢ dién
binh quén. Theo quy dinh mdi, thoi gian diéu chinh gid ban dién binh quén t6i thiéu
la 3 thang ké tit 14n diéu chinh gia dién gin nhat.

Gid dién sinh hoat thang 3 tang 0,47% so v6i thang trudc. Tuy nhién, hién nay gid
dién tai Viét Nam dugc danh gid 1a tuong doi thap, gia dién cho cac doanh nghiép
Viét Nam hién thdp hon 38% so vdi gid trung binh Dong Nam A.
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GIA DIEN CHO DOANH NGHIEP
TAI VIET NAM SO SANH VGI MOT SG NUGC TRONG KHU VUC
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Nguén: Tap chi Thi trugng Tai chinh Tién té
4.2. Du bao
4.2.1. Thi trudng thé gidi/khu vuc

T6 chtic Ember du bdo nhu cau dién tai EU c6 thé taing khoang 2 dén 3% vao ndim
2024 so v6i nam 2023, trong béi canh dién khi hoa dién ra nhanh chong va lam phat
giam. Ember du bdo khoang 1% cac nha may dién than 6 EU (21 GW cong sudt tich
lay, bao gom 10 GW tai Dtic) du kién sé dong ctia vao ndm 2024 va 2025.

Ngoai ra, xu huéng cac nha may dién chuyén ddi tu than sang khi cing duge du
bao sé tang manh trong ndm 2024 trén toan cau, nhét la & cac quoc gia s hiiu ca hai
loai ngudn phat than va khi dét nhu Diic, Ba Lan va Ha Lan, cling nhu cac nudc san
xudt than 16n, dong thoi c6 nang luc truyén tai d€ nhap khau khi d6t nhu Cong hoa
Séc, Hi Lap, Rumani va Bulgari.

4.2.2. Thi trugng trong nudc

Trong cac thang t6i, nhiét do nhiéu khu vuc dugc du bao sé ting cao do budc vao
dot cao diém muia he, thém vao do kinh té phuc hoéi, nhu cau tiéu dung dién cho san
xudt, kinh doanh ting manh dan dén kha nang co6 thé€ xay ra tinh trang thiéu hut
dién tai cac thanh pho l6n.

Mién Trung va mién Nam dugc du bdo c6 thé dam bao cung ting du dién trong
thdng 4-6/2024, nhung do khong cé nguén du phong nguén nén néu cac yéu to
bat lgi cung xay ra thi c6 thé sé thiéu dién trong cic giai doan cao diém. Du bao
san lugng dién nhan binh quan ngay ctia cac thang tii thang 4 dén thang 6 tai riéng
TPHCM sé tiép tuc ting cao, dat 84,3 - 87,6 triéu kWh/ngay. Du bao dinh diém
trong thang 4 va thang 5/2024 sé c6 mot s6 ngay dién nhén c6 thé vugt trén 95 triéu
kWh/ngay. Day sé la mtic cao nhat, chua tiing c6 trong lich st tai TPHCM.

Tai mién Béc, tinh trang thiéu dién dugc du béo sé khong cing thing nhu nim
2023, trong kich ban kém quan nhat, kha nang thiéu dién trong thang 6-7/2024 &
mién Bac dao dong tit 420-1.770 MW, chi tuong duong 1/3 lugng dién thiéu hut
trong thang 5-6/2023.

[ 38 ]



BAN TIN KINH TE Vi MO SO THANG 4/2024

KET LUAN VA KHUYEN NGHI

Trong béi canh tinh hinh kinh t€ va nganh nang lugng thang 3/2024 véi nhiéu
dién bién phiic tap, khé du bdo dang tao ra nhiéu thach thic va co hoi méi cho cac
doanh nghiép trong linh vuc nang lugng nhu PVN. Diéu nay doi hoi PVN can c¢6
nhiing diéu chinh chién lugc d€ thich nghi va tan dung nhiing xu hudng nay.

Du6i day la mot s6 khuyén nghi cu thé danh cho PVN, nham t6i vu héa hoat
dong va ndm bat co hji trong moi truong kinh doanh hién tai:

= Ndng cao hiéu qua cong tdc kiém sodt va qudn tri rui ro, tang cudng st dung
cdc cong cy tai chinh nhu han miic, 1di sudt... tdn dung thdi diém lai sudt vay
ngan han VND thdp, tdi co cdu cdc khodn vay nham tdang cudng thanh khodn,
dong tién khad dung, bo sung nguén von luu dong, gidm chi phi von vay va duy
tri chi tiéu cao vé ké hoach thu cé tiic lgi nhudn ciia cdc don vi thanh vién. Bén
canh dé, Tap doan ciing cdn xem xét ddy manh qud trinh trién khai cdc phuiong
thiic qudn tri mdi nhu qudn tri chudi gid tri, qudn tri hé sinh thdi trong va ngodi
Tap doan, tii dé gitp Tap doan toi uu héa hoat dong san xudt, kinh doanh.

= Tim kiém va khai thdc cdc co héi hop tdc qudc té, nham nang cao ndng luc
canh tranh va md rong thi truong tiéu thu, két hgp véi chit dong tham gia vao
cdc lién doanh va déi tdc chién lugc toan cdu dé chia sé nguén luc va tiép thu
nhiing kién thiic, cong nghé hién dai trén thé gidi.

= Tiép tuc toi uu hoat dong khai thdc, dp dung cdc gidi phdp han ché da suy
gidm sdn lugng ty nhién, cung vdi viéc thiic ddy tim kiém cdc mé méi dé dam
bdo va nang cao san lugng khai thdc.

= Tich cuc tham gia vao cdc cudc dam phdn thuong mai vdi cdc bén lién quan
nham ddy nhanh tién d¢ trién khai cdc du dn cdp bdch, du dn trong diém nhu
chudi Dy dn khi dién L6 B - O Mon, Dy dn Nha mdy nhiét dién Nhon Trach 3,
4 va Dy dn Nha mdy nhiét dién Long Phu, dong thdi tap trung nguodn lc vao
viéc tim kiém, dua ra gidi phdp, sdng kién méi dé khac phuc khé khdn trong qua
trinh trién khai thuc hién du an.

= Chii trong cong tdc nghién ciiu khoa hoc, nhdt la nghién ciiu khoa hoc dai
han. Tap trung nghién ciiu 1ing dung cong nghé, bo sung cdc dong luc méi (nding
lugng méi, vat liéu mdi, cong nghiép nding lugng) gan vdi dich chuyén mo hinh
kinh doanh cia Tap doan trong xu hudéng dich chuyén ndng lugng, chuyén doi
xanh hién nay.

= Ddy manh cong tdc xdy dung va tdi tao van héa Petrovietnam, thiic ddy cdc
gidi phdp nang tdm vdn héa Petrovietnam, ddc biét tdng cudng phdt trién cong
tdc truyén thong ngi b, lam mdi cdc gid tri vin hoa, hinh thanh cdc gid tri van
héa méi phir hgp véi chién lugc phdt trién chung ctia toan Tdp doan.
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PHU LUC |

KINH TE Vi MO VIET NAM THANG 3 NAM 2024
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4.3 V6n FDI thuc hién Ty USD 4,63 1071

5 If:zi’:rf\c“:’figfd'ai?h"’a"“’“a"h Nghin ty 5093 15376 1005 109,2 1082

6 Hoat dong xuat nhap khau hanghéa Ty USD
8.1 Tongkimngachxudtkhau Tyusb . $401 9306 1878 Mz n
82 Téngkimngachnhapkhdu Tyusb 8108 8498 1834 1097 T8S
6.3 Can can thuong mai Ty USD X“é't;i’gg an'th[é);

7 Chisogia
71 ChisSgiatieudung 897770387 03,77 10112
2 ChisGgiavang e 10458 12271 11823 10841
I3 ChisSgia oMy 10088 10432 103,97 101,81
7.4 Lam phat co ban 10003 102,76 102,81

A: Thang 3/2024 so v6i thang 2/2024
C: Quy 1/2024 so véi cung ky ndam 2023

B: Thang 3/2024 so vdi thang 3/2023
D: Thang 3/2024 so vdi thang 12/2023
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BAN TIN
KINH TE Vi MO

SO THANG 4/2024

Anh bia: Quy 1/2024, tdng kim ngach XNK
hang hoa cta Viét Nam dat 178,04 ty USD,
tang 15,5% so véi cung ky nam trudc.

& CMIT

BAN KINH TE PAU TU

‘, TAP DOAN DAU KHi VIET NAM
PETROVIETNAM PHONG PHAN TiCH - DU BAO

VIEN NGHIEN CUU CHIEN LUJC THUONG HIEU VA CANH TRANH
phéi hap thuc hién



